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1. HEJIM U 3AJAYU OCBOEHMUS JUCIHUIIJIMHBI (MO YJISI, IPAKTUKN).

B THUII ITPAKTUKMH. CIT b U ®OPMA (®OPMbBI EE ITPOBEJIEHUSA
Ilenn m 3aaum OCBOCHUS AUCIUILTIHEL «AHATN3 (PHHAHCOBOTO COCTOSHHMS NPEAIPHATHS» SIBISICTCS IOTydeHIe
CHCTEMHOTI'O IIPE/ICTABICHHS O METOJOJIOTMH (DMHAHCOBOT'O aHAIN3a, 00 aHAJIMTUYECKUX MHCTPYMEHTAX M METOJax
000CHOBaHUS YIIPABICHYECKUX PEIICHHUH 110 Pa3JIMYHBIM aCIIeKTaM AESTEIBHOCTH KOMMEPUYECKUX OpraHU3alH,
OBJIaJICHUE MPAKTHICCKUMH HaBBIKaMH OLIEHKH 3(p(HEeKTHBHOCTH MCIIOIB30BaHUS IMH PECYPCOB, a TAKXKE 03HAKOMIICHHE C
IpOOJIEMHBIMHU BOTIPOCAMH, TPEOYIOIIIMHU IIPOBEACHHUS JOIOJIHUTEIBHBIX CAMOCTOSTEIBHBIX HAYIHBIX HCCIICIOBAaHUI
HPHKIIaJHOTO XapaKTepa.

3anaq1/1 N3Yy4CHUA JUCHUTIIINHBL

,Z[J'IS[ JOCTHXKCHUA IMOCTABJICHHBIX LeJeu JIOJI2KHBI OBITH PEIICHBI CICAYIOIHUE 3aJa4n:

- popMupoBaHue y caymaresei TITy00Koro TOHUMaHHUs KOHIETIIINH, JISKAIINX B OCHOBE METOIONIOTHH (PUHAHCOBOTO
aHaIN3a; MPUPOJIBI U CIIOCOOOB UCCIIEAOBAaHHS HHBECTUIIMOHHBIX PUCKOB;

- BBIAIBJICHUE JMCKYCCUOHHBIX ACIICKTOB TCOPUUN q)I/IHaHCOBOFO aHaJIn3a U OC-HOBHBIX HaHpaBJ’IeHI/Iﬁ I[aJIbHeﬁHIeFO ux
HCCIICOOBaHUA,

- pa3BUTHE HABBIKOB a/IeKBATHOTO BEIOOPA aHAINTUIECKUX HHCTPYMEHTOB OOOCHOBAHUS PEIICHUH 110 OCHOBHBIM
00bEeKTaM YMpaBIeHUs: CTPATETUH Pa3BUTHS KOMITAHHH; HHBECTUIIMOHHOI MOIUTHKE; ONEPAllMOHHON NeATeTbHOCTH;
(hPMHAHCHPOBAHUIO KOMMEPYECKOH OpraHU3alN; €€ IeTOBBIM, HHBECTUIINOHHBIM H (PHHAHCOBBIM PHCKaM;

- O3HAKOMJICHUEC C MPUHIHUIIAMH U IIpoucaAypaMu KOHTPOJIA 3(1)(1)6KTI/IBHOCTI/I JACATCIBHOCTU KOMMep‘leCKOﬁ OpraHu3anuu 1
obecreyeHus pocCTa €€ CTOUMOCTH;,

- Pa3BUTUC ITPAKTUICCKHUX HABBIKOB (I)I/IHaHCOBOFO aHaJIn3a B paMKax B3aUMOJCHCTBUS HpeZ[HpI/IHTI/Iﬁ C KOMMCPUCCKUMHU
OaHKaMH U CTPaxXOBBIMH KOMIIAHUAMMU,

- TTOJy4eHUE 3HAHMH 10 (POPMUPOBAHHUIO HEOOXOIMMOM M JOCTaTOYHON HH(OPMAIIMOHHOH 0a3bl pa3MTNIHBIX HAaIpaBICHUI
(hPMHAHCOBOTO aHATIH3A.

2. MECTO JUCIIMITJIMHBI (MO AYJISA, HIPAKTUKH) B CTPYKTYPE OBPA3OBATEJIBHOU ITPOI'PAMMBbI

Iukn (pazzen) OIL: | 1.0

2.1 | TpeGoBaHus K npeJBapuTeJbHOM OATOTOBKE 00y4aloIIerocs:

2.1.1 | Uctopus ¢puHAHCOB 1 GUHAHCOBBIX OTHOIICHUIN

2.1.2 | CtpaTeruu ¥ MOJICTH YIIPaBICHUsS B PHUHAHCOBOU cepe

2.2 | [ucuMniinHb (MOAY/IH) U NPAKTHKH, VI KOTOPBIX 0CBOEHHME JAHHOM AUCHMIIJIMHBI (MOAY/Is) HE00X0AMMO KaK
npeamecTByoliee:

2.2.1 | dunaHCcOBas MOTUTHKA OPTaHU3AIIH

2.2.2 | O dexTrBHOE KOPIOPATHBHOE YIIPABICHHE

2.2.3 | YopasieHue GHHAHCOBOH YCTOWYNBOCTHIO OpTaHM3aAIlHH

2.2.4 | GuHaHCOBOE IJIAHUPOBAHHE U OI0KETHPOBAHHE

2.2.5 [[ToaroToBka K MpoLeAype 3alUThI ¥ 3aIUTa BEITYCKHON KBaIH()UKAIMOHHON PaboTHI

2.2.6 | [IponsBoacTBeHHAs MpakTHKa: [IpenannioMHas IpakTuka

3. KOMIIETEHIIMYA OBYYAIOIETOCS1, ®OPMUPYEMBIE B PE3YJIbTATE OCBOEHMSI JUCIHUIIIMHBI
(MOJYJIsl, HIPAKTUKH)

OIIK-2: Cnioco6eH NpUMEHATDH NPOABUHYThIC HHCTPYMEHTAJIbHbIE METO/1bl IKOHOMHUYECKOr0 U (PMHAHCOBOIO aHAJIU3A B
NPUKJIATHBIX M (WIH) (PYHAAMEHTAJIbHBIX HCCJIET0BAHUAX B 00.,1aCTH HHAHCOBBIX OTHOLICHHIi, B TOM YHCJIE C
HCI0JIb30BaHNEM HHTEIEKTYaTbHbIX HHPOPMANHOHHO-AHAIMTHYECKUX CHCTEM;

OIIK-2.1: Hcnonv3yem 3Hanusi OCHOBHbIX IMAN08 U MENMOO08 IKOHOMUUECKO20 U PUHAHCOBO20 AHANU3A NPU NPOBEOCHUU
uccne0os8anuli

PesynbraTel 00yueHHs: 3HAET METOMBI, ATOPHUTMBI U HHCTPYMEHTHI SKOHOMHYECKOTO ¥ (PMHAHCOBOTO aHAIN3a; CHCTEMY
KPUTEPHEB OLIEHKHU Pa3INYHbIX aCIEKTOB JESITEIbHOCTH U YIPaBIECHHs, UX JOCTOMHCTBA U OTPaHUUEHHS B IPUMEHEHUH;
YMeeT NpUMEHATh METOAbI KOJIMYECTBEHHOM OLIEHKH PUCKOB OpraHM3alluy, UCCIEI0BATh BO3MOXKHbBIE BAPUAHTBI UX MOKPHITHS;
Brnanmeer MeTo0I0THEH U METOTMKOM TIPOBEICHHS HAYIHBIX UCCIIEAOBaHUN B PHHAHCOBOM cdepe.

OIIK-2.2: [Ipumensiem unmeniekmyaibHole UHQOPMAYUOHHO-AHATUMUYECKUE CUCTHEMbL 8 NPUKTAOHBIX U (DYHOAMEHMATLHBIX
UCCTIEO08AHUSX

Pesynbratel 00yueHns: 3HaeT OCHOBHBIE Pe3yIbTaThl HOBEHIINX HCCIEA0BAHUM, OMyOIIMKOBAaHHBIE B BE-IyILIHX MPO(ECCHOHAIBHBIX

XKypHaJIax Mo npodyeMaM (UMHAHCOBOTO aHATIN3a U OLICHKH;

YMeeT IporHo3upoBaTh MOTPEOHOCTH KOMMEPIECKOH OpraHu3aniy B QMHAHCOBBIX Pecypcax Ul peai3alliy CTPATeTHISCKUX
IUIAHOB €€ Pa3BUTHs, ONCPALMOHHON JEATEIbHOCTY U HHBECTULIMOHHOM MOJUTUKY NIPEANPUATUN;

BrnaneeT HaBbIKaMU IPOTHO3UPOBAHUS U aHAJIMTUKU IIPU NIPOBEACHUH UCCIIEAOBAHUMI.




OIIK-2.3: Peanuszyem cogpemeHivie Memoobl SIKOHOMUYECKO20 U (PUHAHCOBO20 AHANU3A NPU NPOBEOEHUU UCCIe008aAHULL

Pesynbrate! 00y4eHns: 3HaeT COBPEMEHHBIC IPOTrPaMMHBIE IPOIYKTHI, HEOOXOAUMBIE AT (PUHAHCOBBIX HCCIICAOBAHHUM, OM3HEC-
TUIAHUPOBAHUS U OLIEHKU IIPOEKTOB;

YMeeT nporHO3MPOBaTh XapaKTep M CTENCHB BIMAHUS INIAHUPYEMOTO YPOBHS 3 (EKTHBHOCTH OTIEPAIIOHHON e TEINBHOCTH U
MHBECTHIIMOHHBIX IPOTpaMM Ha (HU-HAHCOBYIO YCTOMIMBOCTH KOMMEPUECKUX OPTaHU3AIIHH;

Brageer HaBbIKaMU CaMOCTOSITEIIBHON MCCIIEI0BATENLCKON pabOTHI.

OIIK-4: Crioco0eH 000CHOBBIBATH M MPUHAMATH (PHHAHCOBO-)KOHOMHYECKHE H OPTaHH3aHOHHO-YIIPaBJICHYECKHE
pelieHus B mpog)ecCHOHAIbHOI 1eITeJIbHOCTH.

OIIK-4.1: [lonumaem 8axcHOCmb NPUHAMUA 0OOCHOBAHHBIX OP2AHUZAYUOHHO-YIPABIEHYECKUX U PUHAHCOBO-IKOHOMUYECKUX
peutenuil 8 npogheccuonanbioll desmenbHOCmu

PesynbraTe! 00ydeHus: 3HaeT BaXXHOCTH MPUHATHS OOOCHOBAHHBIX OPraHU3aIMOHHO-YIIPABICHYECKUX U (PUHAHCOBO-
9KOHOMUYECKUX PEUICHHH B PO(eCCHOHANBHOMN e TENbHOCTH;

VYMeer aHanu3UpOBaTh BO3MOXKHOCTH Pa3BUTHS OpraHU3aLMU U IPEIIPUHIUMATEIECKUX CTPYKTYP;

Brnaneer HaBBIKaMM IPHHATHS peIICHAH (PUHAHCOBBIX POOJIEM M HECTH OTBETCTBEHHOCTS 32 IIPHHATOE PEIICHHE.

OIIK-4.2: Cnocoben oyenusamo 3Q@dexmusnocms u COYyuanbHylo 3SHAUUMOCIb NPUHUMACMBIX OP2AHU3AYUOHHO-YNPABTEHYECKUX U
DUHAHCOB0-IKOHOMUYECKUX PEULeHUT]

Pesynbratel 00ydeHus: 3HaeT Kak TOKa3aTeNlu, MONydeHHble B OyXTralTepCKON OTYETHOCTH, CIEAyeT UCIONIb30BaTh IUIA lieneit
3 PEKTHBHOTO YIIPaBICHHUS ACATCIHHOCTHIO X03SHCTBYIONIETO CYObEKTa;

YMeeT penrath Ha IpAMepax KOHKPETHBIX X03IHCTBEHHBIX CUTYAIHii BOIIPOCHI OIIEHKH, YICTHON PETUCTPAIH, HAKOIUICHUS U
(dhopmupoBanus ydeTHoW HHGOpManMy (UHAHCOBOIO XapaKTepa C LEJBbIO MOCIeIYIOIero e UCTIONb30BaHus B (PUHAHCOBBIX
OTYEeTax U HaJOrOBBIX pacyeTax;

Braneer ocHOBHBIMH MeTo#aMH (OpPMHPOBaHHSA OOOCHOBAHHOH OTYETHOM HMHGOPMAIMM C IEIBI0 HCKIFOUCHUS HCKaKCHNS
[OKa3aTenel OTYETHOCTH.

OIIK-4.3: Obecneuusaem peanu3ayuio npUHUMAeMblX QUHAHCOBO-IKOHOMUYECKUX U OP2AHUAYUOHHO-YNPABIIEHUECKUX peleHUll &
COBPEMEHHBIX YCIIOBUAX

Pe3ynbraThl 00ydueHUs: 3HACT KaK TOKa3aTeNld, MOJYYCHHbIC B OYXralTepCKOW OTYETHOCTH, CJIEAYeT HCIOJB30BaTh NI Leeil
3P GEKTUBHOTO YIIPABICHUS IEATSIBHOCTHIO XO3SIMCTBYIONIETO CYOhEKTa;

YMeer pemiaTh Ha MpUMeEpax KOHKPETHBIX X03IMCTBEHHBIX CUTYallUid BOIIPOCHI OLIEHKH, YIETHOM perucrpaluy, HakOIUICHUS U
(dhopMupoBaHus ydeTHOW HH(OpPMAIMKU (PUHAHCOBOTO XapaKTepa C IENIbIO MOCISAYIOIEro e¢ UCIOIb30BaHUs B PMHAHCOBBIX
OTUYEeTaX U HAJIOTOBBIX pacyeTax;

Bnageer ocHOBHBIME MeToaMu (HOPMHUPOBAHUST OOOCHOBAHHOW OTYETHONH WH(POPMALUU C IENBI0 NCKIIOYCHUS HCKAKESHHUS
MoKa3aTeae OTYSTHOCTH.

4. CTPYKTYPA U COAEPKAHUE JUCLOUILINHBI (MOLYJISI, IPAKTUKH)

Kon
3aHATHS

HauMeHoBaHue pa3xesioB U TeEM /BI/[Z[ 3aHsATHS/

Cemectp
/ Kype

Yacos

®opma
KOHTPOJISA

1

Pazgen 1. Tema 1. MeTonoJiorusi puHAHCOBOIO aHAJIHN3a

1.1

Metononorus pUHaHCOBOTO aHANN3a

Poxb puHAHCOBOTO aHANN3a B YIPABICHUH AEATEIBHOCTHIO KOMMEPUIECKOH
opranu3aimu. KoHIenrtyanbsHble OCHOBBI (PHHAHCOBOTO aHanu3a. OOBEKTH
(rHAHCOBOTO aHaMM3a U c(hepbl IPUMEHEHHS €r0 PE3yJILTaToB.
AHaTUTHYECKUH MHCTPYMEHTApHii (PMHAHCOBOTO aHAJIM3a - IPHHITUIIEI
(hopMUPOBAHHS CHCTEMBI KITIOYEBBIX aHATUTHUSCKHUX MOKa3aTeneit; chepsl
MIPUMEHEHHUS a0CONIOTHBIX M OTHOCUTEIIBHBIX [T0KA3aTelNeld; METOIbl OLICHKH
JOCTaTOYHOCTH JOCTUTHYTOTO MX YPOBHSI; MOJICIMPOBaHNE (PaKTOPHBIX CHCTEM
1 TIPUHIMITEL UX YIITyONeHHON AeTanu3aiiy. MeToIsl (PMHAHCOBOTO aHAIN3a
JETepMHHUPOBAHHBIX U CTOXACTHYECKUX 3aBUCUMOCTEH (haKTOPHBIX CUCTEM.
Mertozb! 00001IeHHS pe3yIbTaToB aHanu3a. /Tema/

Mertononorus pMHAHCOBOTO aHAIN3a

Pons ¢prHAHCOBOTO aHANN3a B YIPABICHAH AEATCIBHOCTHIO KOMMEPYECKOH
opranu3aimu. KoHlenrtyanbsHble OCHOBBI (PHHAHCOBOTO aHanu3a. OOBEKTE
(rHAHCOBOTO aHaIM3a U chepbl MPUMEHEHHS €r0 PE3yJITaToB.
AHaTUTHYECKUH HHCTPYMEHTapUil (PHHAHCOBOTO aHAJIH3a - IPHHIIUIIEI
(hOopMUPOBAHHS CHCTEMBI KITIOYEBBIX aHAJMTHYECKHUX MOKa3aTenei; cheps
MIPUMEHEHHUS a0CONIOTHBIX M OTHOCUTEIIBHBIX [T0KA3aTelNeld; MEeTOIbl OLIEHKH
JOCTaTOYHOCTH JJOCTUTHYTOTO MX YPOBHSI; MOJICIUPOBAaHHE (PaKTOPHBIX CHCTEM
1 TIPUHIMITH UX YIITyOIeHHON AeTaau3aliy. MeTo sl (PMHAHCOBOTO aHAIN3a
JETepPMHHUPOBAHHBIX U CTOXACTHYECKUX 3aBUCUMOCTEH (haKTOPHBIX CUCTEM.
MeTtozbl 00001IEHHS PE3YIbTaTOB aHAIU3A.

/JTex/

IMpaktrdeckas pabota: MeTOMOIOTHs (PUHAHCOBOTO aHAITM3a
Mp/

Paznen 2. Tema 2. O6beKThI H METOABI CTPATETHYECKOI0 AHATH3A




2.1

OOBEKTHI 1 METOBI CTPATETNIECKOTO aHAIN3a

Posib pHHAHCOBOTO aHaIKM3a U KOHTPOJIJIMHTA B CTPATErHUECKOM MEHEDKMEHTE.
3anmaun ¥ GakTopsl HOPMHUPOBAHUS CTPATETUN PA3BUTHS KOMMEPUECKON
opranuzanyu. OLeHKa CUTYalluy B OTPACIIH, aHAJIN3 TIEPCTIIEKTHB €€ Pa3BUTHUS 1
PO KOMMEPUECKOi opranuzanuy B Hell. OLeHKa BO3MOKHOCTEH
KOMMEPYECKO# OpraHu3aliy B pOPMHUPOBAHUH KOHKYPEHTHBIX MPEHMYIIIECCTB.
MeTobl aHATUTHYECKOTO 000CHOBaHHUSI CTPATETUIECKUX TEJIeH pa3BUTHS
KOMMEpUYECKO OpraHu3aluH.

/Tema/

OOBEKTHI M METOIBI CTPATETMIECKOTO aHAIN3a

Poub prHAHCOBOTO aHaMNM3a U KOHTPOJUIMHTA B CTPATETMUECKOM MEHEPKMEHTE.
3agaun ¥ pakTOpsl HOPMUPOBAHUS CTPATETUH PA3BUTUSA KOMMEPUECKOH
opranu3anuu. OLEHKa CUTYallMK B OTPACIIH, aHAJIU3 MEPCIICKTHB €€ Pa3BUTHS U
poJI KOMMEPUYECKOH opranu3anuu B Hel. O1ieHKa BO3MOXHOCTEH
KOMMEPYECKOH OpraHu3aliy B (JOPMHUPOBAHIH KOHKYPEHTHBIX MPEHMYIIECTB.
MeToabl aHATUTHYECKOTO 000CHOBAHUSI CTPATETMUECKUX LeJIeH pa3BUTHS
KOMMEPYECKOW OpraHu3aIiy.

/JTex/

Ipakrrueckas pabora: OOBEKTH M METOBI CTPATETHYECKOTO aHAIN3a
Mp/

Paznen 3. Tema 3. Posib pMHAHCOBOIO aHAIU3Aa B AHAJIUTHYECKOM
000CHOBAHUYM MHBECTHIHOHHON MOJTUTHKH

3.1

Ponp ¢puHaHCOBOTO aHAN3a B AHATUTHIECKOM 000CHOBAHWN HHBECTHIIHOHHOM
TTOJUTHKH

B3anMocBsI3b CTpaTeruy pa3BUTUS KOMMEPUYECKOH opraHu3aium, ee GruHaHCOBON
Y MHBECTULIMOHHON nonutuku. KoHnenrtyaibHble OCHOBBI HHBECTHULIMOHHOTO
aHanm3a. @UHAHCOBHIE (JMHAMWYIECKHE) METOABI 00OCHOBAHUS PEIICHIH
MHBECTHI[MOHHOTO XapakTepa. Kpurepuu onenku ¢puraHCOBOI
JKU3HECTIOCOOHOCTH MHBECTULIMOHHBIX MTPOEKTOB B YCIOBHUSX
HEOTPE/ICIICHHOCTH U PHCKOB. METO/IBI aHAIN3a YPOBHS MHBECTHUI[HOHHBIX
PHICKOB U CIIOCOOBI HX CHIKEHHSA. METOIbI aHAIUTHIECKOTO 00eCTICeIeHHS
YIIpaBJICHUSI HHHOBALUSMH U OLEHKH KOHKYPEHTOCMOCOOHOCTH MPOAYKIIUU
(paboT, yciyr). AHATUTHYECKUE TTPOIETYPhl KOHTPOJIS 3)(HEKTUBHOCTH
WHBECTHUIINH.

/Tema/

3.1.1

Pounb puHaHCOBOTO aHamM3a B aHATTUTUIECKOM 0OOCHOBAaHUN MHBECTHIIMOHHOM
TOJINTUKH

B3anMocBsI3b CTpaTeriy Pa3BUTHSI KOMMEPUYECKOI OpraHu3aIum, ee GuHaHCOBOH
Y MHBECTHIIMOHHOW MOMUTUKU. KOHIenTyalbHbIe OCHOBBI HHBECTHIIMOHHOTO
aHanu3a. @UHaHCOBBIE (IMHAMUYECKHE) METO bl 0OOCHOBAHMS PELICHUH
HMHBECTUIIMOHHOTO Xapakrepa. Kputepuu onleHkr (HHAHCOBOM
YKU3HECTTOCOOHOCTH HHBECTHIIMOHHBIX MTPOEKTOB B YCIOBHUSIX
HEOTIPEIENIEHHOCTH U PUCKOB. MeTO/Ibl aHaJIM3a yPOBHS MHBECTULIUOHHBIX
PHCKOB ¥ CIIOCOOBI UX CHIDKEHHS. METO bl aHATUTHIECKOTO 00SCIICUCHHS
VIIPABJICHUS] HHHOBALIUSAMHE U ONEHKH KOHKYPEHTOCIOCOOHOCTH MPOXYKIIHU
(pabor, yciryr). AHaIUTHYECKHE IIPONEAYPHI KOHTPOIS 3((HEKTUBHOCTH
UHBECTHIIHH.

/JTex/

3.1.2

[pakTiueckas padora: Pons ¢prHAHCOBOTO aHANMN3a B aHATUTHYCCKOM
000CHOBaHUH MHBECTUIIMOHHON MOJUTHKU
Mp/

Paznen 4. Tema 4. AnajauTnyeckoe odecnevyenue 3QpGpexTUBHOrO
yIpaBJIcHHs ONIePAlIMOHHOI AeTeIbHOCTBIO




4.1

Ananutnueckoe obecnedenue 3(h(HEeKTUBHOTO YIIPABISHUS ONEPaluOHHON
IS TENBHOCTBIO

®uHaHCOBBIE MTOKa3aTeNH YP(YEKTHBHOCTH OIIEPAlOHHOM NEeATeTBHOCTH
KOMMEPYECKUX OpraHU3anuil pa3aImIHOro Ipo(MIs U METOO0JIOTHS UX
WCYMCIICHUS: MCTIOJIB30BAHMSI TPOU3BOACTBEHHBIX H (JMHAHCOBBIX PECYPCOB;
JOXOZHOCTH MPOIYKLHH (padoT, yCIyr), HOIy4IeHHBIX (PUHAHCOBBIX PE3YIBTATOB
1 SKOHOMHUYECKOH NMPHOBLIHN; NCIIONB30BAHMUS aKTHBOB U KaITUTANA. AHAJIH3
(axTOpoB HOPMHUPOBAHUS NPUOBUIN U HCHONB3yeMbIe B IPAKTHKE YIPABICHUS
Mozenu. MeTopl aHanu3a ypOBHS ICJIOBBIX PHCKOB KOMMEPUYECKUX
OpraHM3aIMi U CIIOCOOB! MX CHIDKCHUSL.

AHanm3 IBMKEHHS AEHEKHBIX TOTOKOB B PAMKaX OIEPAI[HOHHOTO
(hMHAHCOBOTO LIMKJIOB KPYr000OpOTA CPEICTB, PUKIIAIHBIE aCTIEKThI
UCIIOJB30BaHM €r0 pe3ynsraroB. OneHKa (UHAHCOBBIX IOCIEACTBUH
CIIOXMBIICHCS CTPYKTYPBI AEHEKHBIX IIOTOKOB IT0 chepaM AesTeINBHOCTH, UX
JUHAMUKU M U3MEHYUBOCTU. AHATIN3 PUCKOB CHIDKEHHMS ICHEKHBIX TOTOKOB
OIEPALMOHHOM JESTEILHOCTH U OLICHKA UX BIMSHHS Ha IUIATEXe- U
KPEIUTOCIIOCOOHOCTh KOMMEPUECKOI OpraHU3aIlHH.

/Tema/

4.1.1

AHnanutnueckoe obecnevyenue 3p(HEeKTUBHOTO YIIPABICHUS ONIEPAlHOHHON
JESTENBHOCTHIO

®uHaHCOBBIE MTOKA3aTeNHN Y(PPEKTHBHOCTH ONEPAIIMOHHOMN EITSIIBHOCTH KOM-
MEpPYECKUX OpraHU3alUi Pa3IHIHOTO PO U METOIOJIOTHS UX HCUHUCIICHHUS:
UCIIOJIBE30BaHMS IIPOM3BOJICTBEHHBIX U (DMHAHCOBBIX PECYPCOB; JTOXOIHOCTH
poAyKIui (paboT, yciyr), HOJMyYeHHbBIX (PHHAHCOBBIX PE3Y/IBTATOB U
SKOHOMHYECKOI MPUOBIIN; MCIIOIF30BaHI aKTHBOB M KaluTana. AHaIn3
(axTOpoB HOPMUPOBAHUS NPUOBLIN U HCHONB3yeMbIe B IPAKTHKE YIPABICHU
Mozend. MeTo/pl aHanu3a YpOBHS ISJIOBBIX PHCKOB KOMMEPUYECKUX
OpraHM3aIMi U CIIOCOOB! MX CHIDKCHUSL.

AHanm3 IBWKEHHS ACHEKHBIX IOTOKOB B PAMKax OIEPAI[OHHOTO H
(hMHAHCOBOTO LIMKIJIOB KPYr000OpOTa CPEICTB, MIPUKIIATHBIE aCTIEKTHI
UCIIOJB30BaHMS €ro pe3ynsraroB. OneHKa (UHAHCOBBIX OCIEACTBUH
CIIOXHBIICHCS CTPYKTYpPBI AEHEKHBIX IIOTOKOB IT0 chepaM JesITeITBHOCTH, UX
JUHAMHAKU ¥ U3MEHYUBOCTH. AHATIN3 PUCKOB CHIDKEHHMS ICHEKHBIX TOTOKOB
OIEPALIOHHOM JSSTENIBHOCTH U OLICHKA UX BIHMSHHS Ha IUIATEXe- U
KPEIUTOCIIOCOOHOCTH KOMMEPUECKOI OpTraHU3aIlHH.

/JTex/

IpakTrueckas pabora: AHanHTHYECKOE oOecnedeHne I PEKTHUBHOTO
yIpaBIEHUS ONEPALUOHHON AESTETBHOCTHIO

Mp/

Paznes 5. Tema 5. AnanuTndeckoe odecnevyeHne IKOHOMHYECKH
neJ1eco00pa3Hoii NOJMUTHKY (PMHAHCHPOBAHMSA

5.1

AHanuTHYeCKOe 00ecTIeYeHne SKOHOMUUECKH [IEIeCO00pa3HON MTONIUTHKH
(hMHAHCHUPOBAHUS

MeToab! OIICHKH CTOUMOCTH (PMHAHCHPOBAHHS: COOCTBEHHOTO KaIMTaIa 1
JIONITOBBIX UCTOYHUKOB CPEJICTB; CPABHUTEIBHBIN aHAIHN3 UX MTPEUMYIIECTB U
OTpaHUYEHHIT; KOHTPOJIb CPEAHEB3BEIIEHHON CTOMMOCTH KanuTtana. OueHka
BIIMSTHUSL MAKPOIKOMHUYECKON CUTYAI[MH Ha CTOUMOCTD U CTPYKTYPY
(hMHAHCHUPOBAHUS KOMMEPUYECKON OpraHu3aini. AHATUTHYECKUE TOKA3aTeIH
OILIEHKU CTPYKTYpBI (PMHAHCUPOBAHUS, OIIEHKA ()MHAHCOBBIX TTOCIIEACTBUI e
HEaJeKBaTHOCTHU YCIOBUAM U 3()(DEKTUBHOCTHU ESITEIBHOCTH KOMMEPYECKON
opraHusaryi. MeToapl 000CHOBaHMS MOTPEOHOCTEH KOMMEPUECKON
OpraHU3aIfH B KPAaTKO- ¥ JOITOCPOIHOM (PHHAHCHPOBAHUH. AHATH3 BISHUS
OrpaHUYCHHI Ha 00BEMBI JJOITOBOr0 (PMHAHCHPOBAHUS [0 IPHYUHAM
HEOO0XOAUMOCTH MOIACPKaHUS YPOBHS JIUK-BUIHOCTH OayaHca U
MPEeYNPEKICHHAS OTPHIATEILHOTO dhdeKTa «PUHAHCOBOTO phraaray. OneHKa
YPOBHS (PMHAHCOBBIX PUCKOB M WX BIMSHUE HAa COBOKYITHBIA PUCK KOMMEPUECKOU
opranusaruu. OneHka GUHAHCOBOW YCTONYHNBOCTH KOMMEPYECKOH OpraHu3aIiu
Y BIUSHUS HA €€ TUHAMUKY 3()(HEKTUBHOCTH WHBECTUIIMOHHOM 1 ONIEepaIMOHHON
EATENPHOCTH

/Tema/




5.1.1 AHanuTHueckoe o0ecrneyeHne SKOHOMUUECKH 11e1eco00pa3HON MONIUTHKH 2 4
(uHaHCHPOBaHUS

MeToB!I OIIEHKH CTOMMOCTH (PMHAHCHPOBAHUS: COOCTBEHHOTO KaIlUTaNa u J0JI-
TOBBIX HICTOYHUKOB CPEJICTB; CPABHUTENIBHBIA aHAIN3 UX IIPEUMYIIECTB 1
OTpaHUYEHHH; KOHTPOJb CPEIHEB3BELIEHHON CTOMMOCTH KamuTtana. OueHka
BJIMSHHSA MaKPOIKOMHUYECKOH CHUTyallul HA CTOMMOCTb U CTPYKTYPY
(MHAHCHPOBAHHI KOMMEPYECKOH OpTraHU3aIlHH.

AHanuTHYECKHE MTOKa3aTeNN OLEHKH CTPYKTYPhI (PMHAHCHPOBAHUS, OI[CHKA

(M —HaHCOBBIX MOCIECTBUI € HEeaIeKBATHOCTH YCJIOBHAM U 3 (PEKTHBHOCTH
JeITSIBHOCTH KOMMEPYECKOH OpraHM3aIliH.

Mertoas! 000CHOBaHHUS TOTPEOHOCTEH KOMMEPUECKOI OpraHU3aIIH B KPATKO- U
JOJATOCPOYHOM (pUHAHCUPOBAHUU. AHAJIN3 BIUSHUS OTpaHUYEHUN Ha 00BEMBbI
JI0JITOBOTO (PMHAHCHPOBAHUS 110 IPHYMHAM HEOOXOJUMOCTH MOACPKAHUS
YPOBHS JINKBUTHOCTH OajlaHCa U NPEAYNPEeXICHNS OTPHLATEIBHOTO dddekxTta
«(hUHAHCOBOTO pHIYATAY.

OueHka ypoBHS (PMHAHCOBBIX PHCKOB U MX BIMSHHE Ha COBOKYITHBIH PUCK
KOMMEpPYeCKOH OpraHu3amnH.

OueHka (PUHAHCOBOH YCTOHYMBOCTH KOMMEPYECKOH OpraHU3alUy U BIUSHIS Ha
ee IUHAMUKY 3((EeKTUBHOCTU UHBECTHLIMOHHOM U OMEpaIl[HOHHON e TeNbHOCTH

/J1ex/

5.1.2 IIpakTuyeckas padora: AHATUTHYECKOE 00eCTIeYeHNE SKOHOMUIECKU 2 4
1enecoodpa3Hoi MONMTHKY (PUHAHCHPOBAHUS
Mp/

6 Paznen 6. [Ipome:xyrouHasi arrecramus
6.1 CemecTpoBas padboTa Mo AUCIUILTHHE «AHAIN3 (PUHAHCOBOTO COCTOSIHUS 2 0

npeanpusatus /Tema/

6.1.1 /Cp/ 2 40

6.1.2 /KoPa/ 2 0.35

6.1.3 /KouTtp.pab./ 2 35.65

[Mpnmeuanne. ®opmer koHTpOIIST: DK — 3Kk3aMeH, K- koHTposbHas paboTa, Ko- koHTpossHEI onpoc, C3- cemecTpoBoe 3ananue, 3-3adet, OIl-
OTYeT 110 IPAKTHUKE.

5. ®OHJI OHEHOYHBIX CPEICTB

OueHOYHbIE CPEACTBA IUIAHUPYEMBIX Ppe3YJIbTaTOB OOYdeHUs IpeACTaBICHB B BHAe (GOHIOB oueHouHbIX cpencts (POC),
pa3pabOTaHHBIX B COOTBETCTBHH C JIOKAJIGHBIM HOPMATHBHBIM akToM YyHuBepcutera. ®OC MokeT OBITH TpeNCTaBICH B
[Ipunoxxennu k pabouei mporpamme.

TUITOBBIE 3AJAHUE 11O OLEHOYHBIM CPEACTBAM AVCHUITIINHBI

KEWCBI (CUTY ALIN)

Nel PerHOK (PMHAHCOBBIX YCIIYT pa3BHBAETCS, M KPYITHBIN PO3HIYHBIN OaHK HIIET HOBBIC ITyTH YBEJIMUCHHUS KIIMEHTCKOW 0a3bl 1
MOBBIIICHNS TPHOBLIN.

CornacHo pe3yabTaTaM HUCCIEI0BaHUs PhIHKAa OAHKOBCKHUX KapT A MOJIOJIEIKH, €IE COXPaHsAeTCs OOJbIION MOTEHIHAN POCTa
3TOTO CErMEHTa phIHKA. PO3HUYHEIN 0aHK, CHENUATIM3UPYIONIHNICS Ha KPSAUTHBIX KapTaxX, KpeAUTOBAHNH HACEIICHHS, TPUBICYCHUN
JICTIO3UTOB U IIPEJOCTABICHUH PACUETHBIX YCIIYT, IPEXk e He IpeAJaraplinii CBOMM KIMEHTaM CHELMaIU3UPOBaHHOIO IPOAYKTA
JUISL MOJIOJIEXKH, IPUHUMAET PellleHHe 3aITyCTUTh HOBYIO JIMHUIO OM3Heca, OCHOBHBIMHU 3a/1auaMH KOTOPOIl SBIISIOTCA:

- (opMHpPOBaHHUE JOSITBHOTO OTHOILIECHUS MOJIOACKHOH ayJUTOPUH K OaHKY U POAYKTaM OaHKa;

- TPHUBJICYCHUE MOJOION ayJUTOPHHU K OOCITY>)KHBaHHUIO B OaHKeE;

- pa3paboTKa IPOAYKTOBOTO PAJa, IO3BOJISIOIIETO PEIINTH IIEPBLIE ABE 3aJaUH;

- paclIMpeHHue KU3HEHHOTO IIMKJIa KIMEeHTa 3a cueT 0oJiee paHHEro BOBJIECUEHHs B HCIONB30BaHKE NIPOIYKTOB U YCIYT OaHKa;

- COXpaHEHHE KIMEHTa MOCIE €ro NEPEX0a U3 MOJIOAEKHOIO CETMEHTA B APYTHe BO3PACTHBIE CETMEHTHI.

B ¢oxkyce pa3paboTku IPOILYKTOB ¢ TOUKHU 3pCHUS OaHKA TOJDKHBI HAXOIUTECS KPEAUTHBIC KapThl, OJHAKO OaHK HAXOAUTCA B
mpolLecce HUCCIeI0BaHUs OTPEOHOCTEH MOIOIEKHOTO CETMEHTA U He UCKIIIOYAEeT, YTO TOMUMO KPEAUTHBIX KapT JaHHOMY
CEIrMEHTY MOXKHO OYJET MPEeIOKUTb IPYTHe COIyTCTBYIONME OaHKOBCKHE MPOIYKTHI. [TIocKkobKy OaHK sBisieTcsl (eiepatbHbIM,
OJTHOM U3 3a11a4 SIBISIETCSI CO3/[aHNE, B IEPBYIO OUepe b, YHUBEPCAIBHON MPOIYKTOBOH IMHEHKN B paMKax IpoeKTa (6e3 Kakoi-
160 SIPKO BBIPAXKEHHOH PErHOHATBHON CIIeU(HUKH), KOTOPYIO MOXHO IIPeAaraTh BO BCEX ropojax NpucyrcTus Oanka. Tem He
MeHee, Ha 0a3e JaHHOW YHHBEPCAIbHON MPOYKTOBOM JIMHEHKH BO3MOKHBI JIOKJIBHBIC POAYKTHI IPH HAJWYNH ITOTEHIHANA
MPOJaK TAKUX PETHOHAIBHBIX POAYKTOB (0T 5000 KpeANTHBIX KapT B TOJ).

bank npoBen psa UCCIEN0BAHUN CPEU IOTCHIUAIBHOM LIEIEBOH ayAUTOPUHU Yepe3 pa3Hble MAPKETUHIOBbIE areHTcTBa. OHO U3
areHTCTB PeKOMEHyeT OaHKY YyCTaHOBUThH HEBBICOKYIO MPOLIEHTHYIO CTaBKY 110 KPEIUTY, apIyMEHTUPYS 3TO JOCTATOYHO BBICOKOH
YYBCTBHUTEIBHOCTBIO LIENIEBOT0 KIIHEHTCKOTO CETMEHTA K MPOLIEHTHOH cTaBKe. J[pyroe — cenaTh NPOLEHTHYIO CTaBKY IO KPEAUTY
BBIIIIE Ha HECKOJIBKO MPOICHTHBIX IIYHKTOB, Y€M Y KOHKYPEHTOB, HO IIPH 3TOM JIeJIaTh YIIOp Ha OONBIIHIA IPOIEHT 0X00peHHS
KIIMEHTOB 10 KPEIUTHBIM IIPOAYKTAM.

LleneBas aynuTopus onpejeneHa caeayroumm oopasom: rpasxkaane PO B Bospacte 17-24 roaa (He3aBHCUMO OT MOa), KOTOPBIE:
MPOXKUBAIOT B CPETHHUX M KPYITHBIX TOPOJax; MPEHMYIIECTBEHHO MOTYYalOT BEICIIEE WIN CpeJHee ClielHalbHOe 00pa3oBaHue, IH00




paboTarT; CONUATBHO-AKTUBHBI, CTPEMSTCS K )KU3HCHHOMY YCIIEXY 4epe3 HOCTIKCHUS B yueOe, CIIOpTe, pa3BUTHH JTUIHOCTH;
SIBJISIFOTCS AKTUBHBIMHM TIOJIb30BATEISIMH ITU(PPOBBIX TEXHOIOTHH.

BaxxHol1 3aadeit sIBIsAETCS BBIXO MTPOSKTa HA CAMOOKYITAeMOCTh B CPETHECPOTHOM MEPCIIEKTHBE (B CPOK HE OoJiee ABYX JeT) Oe3
ydeTa JI0XOJI0B [0 OYIyIINM MEPEKPECTHBIM MPOAaXaM CTaHAAPTHBIX OaHKOBCKHX MPOIYKTOB.

3AJTAUA

Heo6x01uMo OAroTOBUTE KOMILIEKCHOE TPEITIOKEHUE, KOTOPOE OYy/IeT BKIIIOYATh B Ce0s CIICAYIOIIUE aCIICKThI:

- MapKEeTHHTOBAas KOHIICTIIIVS TPOCKTa;

- JeTalbHOE ONHMCaHUe MpesiaraéMoro IpoIyKTOBOTO Psijia;

- HaIoJIHEHHE MPOIYKTOB CHENU(UISCKUMH ITPEUMYIIECTBAMU JIJIsl 3aBOCBAHMUS 1IEJICBOIM ayJUTOPHH (C OMHCAHUEM
MapKEeTHHTOBOI HEOOXOAUMOCTH ¥ KOMMEPUYECKOTO 0O0OOCHOBAHWS );

- WMHHOBALIMOHHBIN MOAXOJ K (OPMUPOBAHHIO MIPOTYKTOBOTO MPEIOKEHUS;

- JIOTHKA [IEHOOOPa30BaHUsI U KOHKPETHBIC MPEAIOKEHHS 10 Tapudam, B TOM YHCIIe 000CHOBAHHE BUACHHS YyBCTBUTEIBHOCTU
MOJIOJIC)KHOTO CETMEHTA K Pa3IMYHBIM COCTABISIONUM Tapu(OB;

- MapKEeTUHTOBAas MPOTpaMMa I10 MPUBJICUSHHIO [IEIEBOH ayIUTOPHH (pEKITaMHasi KOHIICTIIINS, PEKJIaMHOe COOOIIEHIe, KaHaJIbI
KOMMYHHUKAIUH);

- OmpeJeNeHus KaHaJI0B PAaCIPOCTPaHEHHS IPOIYKTOB U MPUBIICUCHUS KIIHCHTOB,

- pacdeTr peHTaOeIIbHOCTH POCKTA.

KPUTEPUU OLIEHKH

- LIenoCTHOCTD ¥ MHHOBAIIMOHHOCTH KOMILICKCHOTO MPENIOKEHHUS 1 MAKCHMAIIBHOE OTPaXKCHHE B JAHHOM MPEIOKEHHUU BCEX
MEPEYHCIICHHBIX ACTIEKTOB (C YUE€TOM PHIHOYHON KOHBIOHKTYPHI);

- PazymHOCTB HOMyIIeHMIT HA OCHOBAHUN HMEIONIeHcst HHopMaIHy (¢ BO3MOKHOCTBIO ITOTyIEeHUS TOTIOTHUTEIBHON HH(pOpMaIiu
10 3a1pocy);

- IIpaBUIBHOCTH MOJX0/IA K pacyeTaM C Y4ETOM MPEAOT0KEHHU.

Ne2 B nocneanue ronsr o0muit 060poT «CesizHOTO» poc Oonee yem Ha 100% B roa. PeIHOK MOOMIIEHOTO pUTEIa HACHIIIASTCS,
MOATOMY KOMIIaHUS HAMEPEHA COXPAHUTh TEMITbI POCTA 3a CYET AUBepcu(UKALNK OH3HECa, MPEIOCTABICHHs OOJIBIICTO CIIEKTPa
YCIIYT: AATEIBHOCTH B (PUHAHCOBOI cdepe, MHTEPHET-TOProBiIe U cTpaxoBaHuy. Kak e mydie Bcero 3Toro 100UThCs?

OmHO U3 KITIOYEBBIX HAIMPABICHUH IESTETbHOCTH KOMIIAHUU — MOOMIBHBIN puteiin. Ceiiyac cetb HacunThiBaeT 3234 Touku B 850
ropozax c HaceneHueM oT 20 Teicsiu uenoBek. B 2011 roxy ee Beipyuka Beipociia Ha 24%, no 70,1 mapn py6., EBITDA coctaBuna 5
mipa pyo., peatadenbHocTh 0 EBITDA — 7,1%. O6mmii 06opoT kommnanuu B 2011 roxy — 299,3 mupx pyo.

Komnanus — enuHCTBEHHBIN B Poccuu He3aBUCUMBII pUTEIep Ha PhIHKE COTOBOM CBSI3U, OAUH U3 JUJEPOB 10 IPOAaXKaM
MOOUJIBHBIX Tene(OHOB ¢ AoNeH phIHKA B 24% B I€HEKHOM BBIpaK€HHH (IO OIleHKaM KoMIaHuu). [Iponaku MOOHIBHBIX
TenedoHoB B «CesizHOM» B 2011 roay B IITyYHOM BBIpaKEHUH COCTaBHIN 9,6 MiTH mT. OO0OPOT KOMITAHUH OT Peau3aiun
MOOWITBHBIX TenedoHoB B 2011 romy coctasmn 38,2 mup pyo., uto Ha 7% OGoubiie o cpaBaeHUIo ¢ 2010 rogoM. Y cTORYMBBINA pOCT
npogaxk GSM 00ycIoBIIeH BO3pacTarolIei MOMyIIpHOCTBI0 CMapT(HOHOB. B HaTypalbHOM BBIpaKEHUHU HA OO CMAapT(HOHOB B
2011 rony npuriock 21%, B AeHe)HOM BeIpaxkeHHH - 53%. B 2012 r. B koMnaHuu HaOIr0qaeTCs adbHEHIINI POCT 3TOM
kaTeropu. OcoOBIi pOCT KOMIIaHUS HAONIOJAeT B KATErOpHH (PMHAHCOBBIX YCITYT.

CBoit pocT «CBsI3HOW» (PHHAHCHPYET 3a CUET PEMHBECTUPOBAHMS IPHOBUIN, OTCPOUKH OT IIPOU3BOAUTEINICH U IPH HEOOXOAUMOCTH
3aeMHBIX CpeICTB. B cpennem mo orpaciu qoirosas Harpys3ka « CBS3HOT0» KaK MUHUMYM BIBOE€ MEHBIIE, YeM Y aHATIOTUYHBIX
komnanuii B EBpore.

B nocnennue roasl OCHOBHBIE UTPOKYU PBIHKA IEPEXOAT 110 KOHTPOJIb COTOBBIX KOMIIAHUH. DTO ecTeCTBEHHBIH mponecc — B CIITA
u EBpore B 3T0# chepe noMUHMpYET Kak pa3 oneparopckas po3HUIA. PykoBoacTBo « CBSI3HOTO» MTOHUMAET, YTO KOHKYPCHTHAs
cpelia MeHsIeTCsl, U OCTaBUJIO 1IEIbI0 COXPAHUTD CYLIECTBYIOIINN POCT B TEUEHHUE CIAECAYIOMIMX MATH JeT. UToObI 3TOro 10CTHYb,
KOMITaHHSI HAMEPEHA Pa3BUBaTh TPH HOBBIX HAIIPABJICHUS OM3HECA, MAaKCHMAIIBHO UCIIONB3YS IIPH 3TOM Pa3BUTYIO TUCTPHOYIIHIO U
JIOTUCTHKY PO3HUIIBIL.

BAHKOBCKUI BU3HEC

IMoTeHman A pa3BuTHs (HHAHCOBHIX yCIIyr B Poccuu 1o cux mop orpoMeH. B nepByro odepenp 3T0 KacaeTcsl HCIOIE30BaHHs
BCEBO3MOJXKHBIX IIACTUKOBEIX KapT. Celyac A0 Oe3HATMYHBIX TUTATEXEH B TOPTOBIIE COCTABIISIET BCETO JIUMIb 5-7%, B TO BpeMs
Kak Ha 3amaze 3ta nudpa gocruraet 60-80%. Mexay TeM IIIaCTHKOBBIC KapThl ecTh y 92% xuteneit Poccuun, KoTopsie
MPEUMYILECTBEHHO UCIIOJIB3YIOT UX JUIS CHATHS HAJIMYHBIX B OaHKOMaTax.

UYro kacaeTcs KpeANTOBAHUS, TO ITO0 OIIEHKaM KOMIaHUH, POS-kpemuThl OyayT MOCTENEHHO YCTYIIaTh MECTO KPETUTHBIM KapTaM Io
Mepe pocTa (pUHAHCOBOH IPaMOTHOCTH HaceneHus. KpaTkocpodHo CTaBKH IO KPEAUTaM MOTYT BEIPACTH, HO B CPETHECPOUHOM
NepCIeKTHBE KOMITAaHUsI 0’KUAAeT CHUKEeHUS cTaBoK. Hakonerr, y 6ankoB OyzneT Bce Ooinblie HH(GOPMAILIMU O 3aeMILUKaX 10 Mepe
Pa3BUTHS PbIHKA.

Cas3Hoit bank co3man B 2010 romy u npegocTaBiseT MONHYIO JTHHEHKY OaHKOBCKHX IIPOXYKTOB [UIS POSHUYHBIX M KOPIIOPATHBHBIX
KIIMEHTOB. 3a Ba rojia pabOTHI €r0 aKTUBHI BEIPOCIH MOYTH B IISTh pa3 U cocTaBuiu 57,3 mupx pyoneit. bank cran ogauM u3
JIMJEPOB POCCHHCKOTO PHIHKA KPEIUTHBIX KapT U BOLIEN B TOM-50 OaHKOB CTPaHBI 110 00BEMY KPEITUTOB, BBIIAHHBIX (DU3UUCCKUM
JIMLIAM U 110 KOJIMYECTBY MIPUBIICUCHHBIX CPE/ICTB HACEIICHHSI.

OHO U3 KOHKYPEHTHBIX NpeumyiectB Cea3Horo banka — cuneprus ¢ pureidioM. Bes ceTh calloHOB KOMITAHUU UCTIONB3YETCA IS
oQopMIIeHHUS U TPOAAXKH OAaHKOBCKUX YCIIYT, @ TAKXKe IS TIOMOJIHEHUS KapT U OIIaThl KpeIuToB. Y OaHKa TakKe eCTh CETh
COOCTBEHHBIX OT/ICJICHUH B OOJIBIIIMHCTBE KPYIHBIX (HAaCENICHNE — OT MIJUTHOHA) ropoxos Poccnu.

WHTEPHET-TOPT'OBJIA

Eme ogHO nepcreKTUBHOE HAIIPABIICHKE, MO OI[eHKaM dKCIepToB komnanun. Ceidac, 10 HHTEPHET-IIPOJaX B 00IEM
ToBapoobopote Poccun cocrasnser Bcero 1,5%. s cpaBuenus, B CLLIA — 5,5%. I1o oueHkam oTpacieBbIX SKCIEPTOB, PIHOK
SIIEKTPOHHOM TOProBid B cTpane k 2015 romy BeipacTer moutu B 2,5 pasza u coctaBut okoso $30 mip.

OcHoBa Ou3Heca «CBSI3HOTO» B OHJIAMHE - HHTEPHET-MarasuH Svyaznoy.ru u 6osee Mononoi npoekt Enter.ru. AcCOpTUMEHT caiiToB
MaKCHUMaJIbHO Pa3HECEeH: MEPBbIi CrelHanu3upyeTcsl Ha JJIEKTPOHHBIX TapKeTax - TeaedoHax, cMapTdoHax, IIaHIIeTax,




HOyTOYKax, (poToamnmaparax, HaBUraTopax u T.A. ¥ akceccyapax K HUM, BTOPOH HMeeT MaKCHMaIbHO MIUPOKYIO aCCOPTUMEHTHYIO
JIMHEHKY U MPOJIaeT MPAKTUIECKH BCe, KpoMe 00yBH U MPOAyKTOB nmuTanus. [lox Opengom Enter koMmaHus Takke pa3BUBAET
HE3aBHCHMBIH pO3HUYHBIN Opera. Oxugaercs, uTo 1o KoHma 2012 roma yrcino Mara3uHoB B ceTd npeBbicuT 100.

ITo omenxam aHATUTUKOB KOMIAHUH, OJHUM U3 IJIABHBIX TPEHIOB B 3TOT MEPHOA OyIET pa3BUTHE -TOPTOBIN B TOPOJAX C
HacenerueM 100 000 - 500 000 genoBek — ux B Poccun okono 130. B mepByto ouepens B TeX U3 HUX, TJ€ BhIIIE YPOBEHb COLUATIBHO
-3KOHOMUYECKOT0 Pa3BUTHUS M XOPOIasi TPAaHCIIOPTHASL JOCTYITHOCTb.

Haubounbmuit pocT oxxuaaet OBITOBYIO TEXHUKY M TOBaphl sl neteld — 10 20% B rox. Criemyromas mo CKOpoCTH pocTa rpyria —
CTIIOPTHBHBIE TOBaphl. Takke 0XKumaeTcs, 4To B OnmKaiime rojs! OyaeT O5ICTPO pa3BUBATHCS TOPTOBIIS Yepe3 MOOMIBHBIC
TPUIOKCHUS IS TeJC(OHOB.

B nipormiom rogy 06opot Svyaznoy.ru coctaBii 3,6 MIIpI pyOJiei, B 3TOM OKHAaeTCsI, 9TO 000pOT BBIpAcTET Oosee 4eM B 2,5 pasa.
Bricokast auHaAMEKa POCTa HHTEPHET-TMPOJAK BO MHOTOM OOYCIIOBIIEHA aKTUBHBIM POCTOM TaKMX KaTETOpPHH Kak CMapTPOHBI U
MOOHMIIBHBIE KOMIIBIOTEPHL.

Tosapusiii 060poT Enter o uroram I momyroaust 2012 r. cocrasui 6osee 0,6 mupa pyosneit. Haunbompimii poct HabMr01aeTes B
CIIEIYIOIINX TOBAPHBIX KaTeropusax: «CrnopT u oTabx», «Crenait cam», «Mebenby.

B sTOM cermeHTe OrpoMHasi KOHKYPEHIUS U IEHOBOE JaBIeHUE, HO « CBSI3HOW» IUIAaHUPYET KOHKYPHPOBATh 32 CUET H3BECTHOCTH
OpeHIa, IHPOTHI ACCOPTHMEHTA M KaUuecTBa CEPBUCHOTO 00cmy)xuBanus. Ene 0fHIM NMPEenMyIIECTBOM JOJDKHA CTaTh HHTETPALIUS C
PHUTEHIIOM 1, KaK CIIeICTBHE, ObICTpasi JOCTaBKa ITPH IIHPOTE aCCOPTUMEHTA: B ICHb ITOKYIIKH, €CITH TOBap €CTh Ha CKIlaze; 10 4
JIHEH — B IPYTrO# TOPOLI.

CTPAXOBBIE YCIIYIH

Kaxk 1 6aHKOBCKHIA PBIHOK, CTPaXOBaHUE CUUTACTCS MIEPCICKTUBHBIMU H3-32 HEBBICOKOTO IPOHUKHOBEHMS yciyr. B Poccnu atoT
MIOKa3aTelb He PeBhIIaeT 1 3%, Toraa Kak B Mupe — oT 6 10 16%. OcoOeHHO 3TO KacaeTcs yciIyr JOOPOBOIBHOTO CTpaxoBaHus. B
Pa3BUTHIX CTpaHaX, HAPOTUB, JOOPOBOIBHOE MEUIIMHCKOE CTPAaXOBaHUE, ABTOCTPAXOBAHUE U CTPAXOBAHUE KU3HU SBIISIOTCS
MacCOBBIMH MPOJIYKTaMHU.

CKOpOCTb 3aBOCBaHHS CTPAXOBOTO PhIHKA 0COOCHHO KPUTHYHA JUIS POCCHHACKUX KOMITaHui. J[eno B ToM, uto mo cornamenusm BTO
yepes3 IATh JIET Ha CTPAXOBBIE PHIHKU (KPOME TOC3aKyIOK) OyIyT JOIYIIEHB! JoUepHHE 00IIeCTBa ¢ HHOCTPAaHHBIM yJacTHEM. A
gyepe3 9 JIeT HHOCTpaHHbIE CYOBbEKTHI CMOTYT OKa3bIBaTh B Poccry cTpaxoBble yCIIyry, He yupeskaas FOpUANIECKOe JIHILIO.

B 2012 rony co3znana komnanus «CBsI3HON cTpaxoBaHUE». Y KOMIIAaHUM UMEIOTCS JIMLEH3UU Ha CTPaXOBaHUE UMYLIECTBA
IOPAANIECKHUX JIUIT ¥ TpakaaH (KpoMe TPAHCIIOPTHBIX CPEACTB), a TAKXKE MEIUIIMHCKOE, OT HECYACTHBIX CITyIaeB U TPY30B.

Kaxk u B cimyuae ¢ 6aHKOBCKUM OH3HECOM, «CBA3HOI HAMEPEH MAKCUMAIBHO HCIIOIB30BaTh BO3MOKHOCTH PO3HUYHOH CeTH.
O’KuIaeTcsi, 9YTO ITO MO3BOJIHUT 3HAYUTEIBHO CHUZUTD BPeMs 0(pOpPMIICHHS HEOOXOIUMBIX TOKYMEHTOB, BE/Ib Y KOMIIAHUH OYCHb
CHJIBHASI JIOTUCTHKA. B KOMITaHNH yBEpEHBI, YTO CMOTYT OBICTPO HAPACTUTh YHCIIO KIMEHTOB, HCIIONB3Y 0a3y morpedbuTeneit yciayr
Cesznoro banka.

BOITPOCHI

CoctaBbTe CTpaTeruio pa3BuTus « CBI3HOI0» Ha MATh JIET, KOTOPask HO3BOJIUT COXPAHUTH CYILECTBYIOLINE TEMIIBI POCTA.

Oomee.

IIpaBusIbHO 11 BBIOpaHBI HANIPABICHHUS IS pa3BUTHA KOMIaHUuK? MoxeT ObITh, €CTh APYTHe MEePCIEKTUBHBIE HANIPABICHUS?
Unrepuer.

Kak xoMmaHuu Hy)XHO pa3BHBaTh HHTEpHET-KoMMeprnio? Ha Kaknx TOBapHBIX HAIPaBICHUIX cOCPeNOTOUnTECs? Kak mponsurars
MmarasuH? Kak cnenaTs Tak, 9T00bI Mara3unsl Svyaznoy.ru u Enter.ru He oTOHpaiu Ipyr y apyra npojaaxu?

DuHaHCHI.

KoMy 1 kakue HOBbIE IPOAYKTHI MOXKET MPEIUIOKNUTh Komnanusi? Kak HyXHO npoaBurats 0aHk?

CrpaxoBaHHue.

Kaxwue yciyru u kakum nmotpeOuTesNsM HyXKHO npeiarats? Kak mgydiiie Bcero CIoib30BaTh UMEIOIINXCS TOTpeOuTenei
(uHAHCOBBIX yCiIyr?

Ne3 B Poccuu 1 B MUpe MIPOUCXOIUT JIABHHOOOPA3HBIN POCT MCIIOIB30BaHHUS MOOWIBHOTO HHTepHETa. OTHAKO JOXOJBI ONEPaTopoB
OT Mepeiady JaHHBIX PacTyT OoJiee CKPOMHBIMM TeMIIaMU. PBIHOK OCO3HA, YTO MpocTas Mpojaxa Oe3TMMUTHBIX Tapu(OB He
MOJKET TapaHTHPOBATh HaJEXKHOTI0 BO3BpaTa MHBEeCTULINH. Kak onepaTopaM M3MEHHUTH ITOIXO K TIpojiake ¥ TapuuKanuu tpaduxa,
YTOOBI IOCTPOHUTE YCTOWYIMBRIN M TOXOIHBIN OM3HEC Ha ITepeaade NaHHBIX, He IPEBPATHB CBOM CETH B HU3KOMap KHHAJIBHYIO
«TpyOy» 1o mepegaue HHTEpHET-Tpaduka?

KonuuecTBo mosb3oBaTeneil MOOHIBHOTO HHTEPHETA CTpeMuTeNibHO pacteT. Ha koner; 2011 roxa cerssmu 3G nonb3oBanucs 1,1
MJIpJI 9eTI0BeK, uTo Ha 37% Ooutbie, yem rogoM panee. Ceityac Ha MOOMITBHBIE YCTpoiicTBa mpuxoautcs 6omnee 10% MupoBoro
uHTepHeT-TpaduKa. [To oreHkam KCTIepTOB, 3Ta A0 B OMKalIIie TOAbl OyIET TOJIBKO YBEINUHUBATECS.

Tpaduk npu 3ToM pacnpeseneH KpaitHe HepaBHOMEPHO — 5% mnonb3oateneit notpedmsitor 90% cereBbix pecypcoB. CTpyKTypa ero
HCIIONB30BaHHS CMEIIACTCS B CTOPOHY CEPBUCOB MYJIBTUMEANA U 00MEHa KOHTCHTOM MEXy II0JIb30BaTe MU (pasnuunsie P2P-
TIPWIOKEHUS ), ¥ 3TO TIPHUBOAUT K CHTYaIlHH, KOTJIa OTIEPATOPHI B Psifie CITydaeB HE MOTYT IIPEIOCTaBUTh PaBHOE KaU4eCTBO YCIIYT
BCEM II0JIB30BATEIISIM, TAK KaK OTPAaHHUCHHOE KOJTMYIECTBO aOOHEHTOB 3aJeHCTBYeT Bce pecypcsl cetu. Kpome Toro, morpedurenu
MOOUJIBHOTO MHTEPHETA MPOSBISIOT aKTUBHBIM HHTEpeC K IporpaMMaM, KOTOPbIe HAPSAMYIO KOHKYPUPYIOT ¢ TpaJULMOHHBIMU
CEepBHCAMH COTOBBIX KOMITAHUH TI0 BceMy MHpY. B pesynsrare, orepaTopsl BEIHYK/IEHBI HCKaTh BO3MOKHOCTH T10 YIPAaBICHUIO
MOOWIIBHBIM TPa(QHUKOM.

TPYAHOCTH OITEPATOPOB

OJ1HO 13 OCHOBHBIX HPETSTCTBUH B yIPABICHUH TPa()UKOM — FOPHINIECKAsi HEOIPEAEICHHOCTh B OTHOIICHUH TaK HAa3bIBAEMOTO
MPUHINIIA «CETEBOTO HEHTpAINTETa» WM PAaBHOTO OTHOIICHHS KO BCEM BHAaM TpaduKa. B HEKOTOPHIX cTpaHax, HaIIpuMep B
Tlonnananu u Uunm, 3TOT NPUHIKT 3aKPEIUIeH 3aKOHOIATENNbHO U IIeHa Ha MOOMJIBHEBIM HHTEpHET HE 3aBUCHUT OT TUIIA MPHII0KEHHS
wiu Buaa Tpaduka. B pesynbraTe popManbHO Bee MOTB30BATENN UMEIOT PABHbIE YCIOBUS I IOCTYNa B MHTEPHET, HO (JaKTHYECKH
HeOoJpIas rpymna Handosee aKTUBHBIX ITOJIb30BaTeIed HETaTHBHO BIMAET Ha CKOPOCTH M KAYEeCTBO JOCTYMNA JJISI MUJUTHOHOB
00BIYHBIX a00HEHTOB. B npyrux rocymapcersax, Hanpumep B Bemkoopurannu u CIIIA, onepaTophl OLICHUBAIOT HEKOTOPHIC BUMBI
Tpaduka no ocoObIM Tapudam, HO IO 3TOMY IOBOJLY 10 CUX MOP UAYT ocTpble nebaThl. Kak cutyauus Oyner pasBuBaThest B Poceun,




MOKa HESICHO.
Pa3BuTre MOOWIBHOTO HHTEPHETA MOPOXKIAET OM3HECHI, KOTOPBIE KOHKYPUPYIOT C TPAAUIIMOHHON JIEITEIBHOCTBIO OIIEPaToOpOB -
370 Tak Ha3eiBaeMble OTT-cepBucH! (0T aHT. over the top, 9TO MOJKHO ITEPEeBECTH KaK «IIOBEPX CETH»). DTO MOOIIBHEIE
IpUIIOKEHUS, Taknue kak WatsApp, Skype, Apple iMessage, Facebook Messenger, KakaoTalk, a Takxke pacnpoctpanerssre IM-
kiueHTsl (ICQ, QIP). OHu akTUBHO pa3BUBAIOTCS U COCTABIISIIOT PEATbHYI0 KOHKYPEHLUIO TPAAUIIMOHHOMY OU3HECY ONepaTopoB —
nepeznaye royioca u coobmennii. OTT-cepBHCHI 3a1€CTBYIOT pecypCchl OIIEpaTOPCKON CETH, HUYETo He MHBECTUPYSI B UX Pa3BUTHE,
Y TIPH 3TOM JIMIIAIOT OIIEPATOPOB YaCTH JOXOJO0B OT TPAAUIIMOHHBIX YCIyT cBsA3H. 1o maHHBIM OpHUTaHCKON aHATNTHIECKOH
komnanuu Ovum, B 2011 roxy orepatopsl COTOBOM CBsI3M M3-3a ATUX IporpaMm Hexonoiaydnnu $13,9 murpa npudsutu ot SMS-
COOOILIECHHNH, KOTOPBIC SABISIOTCS OAHOM U3 HanboJiee PeHTA0CIBHBIX CTaTeH X J0X0/a.

B pa3HBIX cTpaHax cOTOBBIE KOMIIAHUH C IEPEMEHHBIM YCIIEXOM HITYT (GOpMHI yripaBieHus TpadukoM, co3naBaembiM OTT-
CEepBHCAMH — OTPAHUYUBAIOT JOCTYII MM B3UMAIOT JOIOJHUTEIBHbIE AEHBIU 32 MOIb30BaHHUE IIPOTPAMMOIL.

Ot0 npobaeMa He TOIBKO ONepaToOpoB, HO U Beeil skocucTeMsl. ITonck uiaei Toro, kak MOXKHO YCHELTHO MOHETU3UPOBATh
MOOWIIBHBIA HHTEPHET, 710 CHX MOP MPOJIOIDKACTCS, IPHYeM ¢ nepeMeHHbIM ycnexoM. B CIIA oxono 10% menuakoHTeHTa
TOTpeOIIeTCS C MOMOIIBI0 MOOMIIBHBIX TaXKETOB, HO Ha HUX NPHUXOAUTCS Beero 1% pexnamHbIX 1oxoxoB. Hanpumep, y Zynga —
pa3paboTunka urpa s conuanbHeIx ceteid, ARPU ¢ MOOMIIBHEBIN YCTPOHCTB B IIATH pa3 HIDKE, €M Y MONIB30BaTeNei HaCTOIBHBIX
KOMITBIOTEPOB.

CTPEMUTEJIBHAA POCCUA

[epBrie Ge3muMuUTHEIE TapHU(Bl MOOWIBHOTO HHTEpHETa MOABIIINCE B Poccun B ueTBepToM KBapTane 2008 roga. 3o mpuBesno k
B3PBIBHOMY POCTY Tpa(huka 1 NpONOPLUOHATBHOMY NaJICHUIO0 CKOPOCTH JocTyna. IToka onepaTops! yiepKUBarOT CKOPOCTh Ha
HPHEMIIEMOM YPOBHE C IOMOIIBIO HHBECTHIIMH B 000PYIOBaHHE M IIPOrPaMMHBIX PEIICHHUMH, HO JI0JIT0 TaK MPOAOJIDKATECS HE MOJXKET,
BeJIb 10 TIPOTHO3aM TpaUK B MOOMIIBHBIX CETSIX OymeT KakIbIi rox yaBauBaThest U qocTurHeT 10,8 sk3abaiit B 2016 roxy.
AynuTtopust MOOHIBHOTO HHTEepHETa B Poccuu moka cpaBHUTENBHO Monoja. B 2011 romgy 58% ero mons3oBaTeneil cOCTaBISUTH JTIOIH
He crapiue 34 ner. bonbias ux yacts npuxoantcst Ha MockBy u Cankr-IlerepOypr. IaBHbIH TpeHa OyLyIuX HTH JIET —
MPOHUKHOBEHUE HEIOPOTHUX CMapT(HOHOB M MOOWUIBHOTO MHTEPHETA B PETHOHHI.

Bonee 75% mobunsHOrO Tpaduka B CTpaHe ceifuac reHepupyroT cMapToHsL. I1pn 3ToM HanOoIBIIHI TOX0A ONlepaTopam
obecneunBarot ycrpoicTsa iPhone 4 u 4S, Nokia 8800arte, Nokia 800 u Samsung N7000. Cpenuner3semennsie ARPU nx
nosik3oBateneii cocrasisier 850 pybieil. PacnpocTpaHeHne IUIaHIIETOB TOKA HEBEIHKO (X npojaercs B 10 pa3 MeHsIe, 4eM
cMapT(HOHOB), HO OHH AEMOHCTPUPYIOT OBICTPHIA POCT.

B IIOMCKAX BEPHOIO ITYTH

Bripyuka oT nepeaayu JaHHBIX 1OoKa coctaisieT nopsaaka 10% ot Beeii Beipyuku MTC B Poccuu (nopsiaka 25 miipa py0. o uroram
2011 ropa), 0JHAaKO 3TOT IIOKA3aTENb CTPEMUTENBHO pacTeT — Ha 49% 110 CpaBHEHMIO € IpeAbITyIIUM rofoM. IToxoxas auHamMuka u
y KOHTEHTHBIX YCIIyT — pocT Ha 26% otHOcHTensHO 2010 1. 1o 16,9 Mapx py6. B 2011 roxy. loxoas! OT MOOHMIIBHOI CBSI3H 3a TOJ
BeIpociu Beero Ha 10%. ITpu atom B ARPU (cpennuil exxeMecsuHbIi cUeT Ha OJJHOTO a0OHEHTa) pacTeT OIS TOTIOIHUTEIBHBIX
yeayr (VAS). 3a 2011 rog ona Belpocna Ha 3,4 1. 10 25,7%.

Jlns mopmepKaHust BBICOKOW CKOPOCTH JIOCTyNa K MOOMIIBHOMY MHTEPHETY OIIepaTopaM HEOOXOANMO ITOAEPKIBATh BRICOKIH
YPOBEHb KalIUTaNIBHBIX 3aTpat. B mponutom roqy MTC uHBecTHpoBana B pa3BUTHE ceTell cpescTBa B pasmepe 21% oT rogoBoit
BeIpY4IKH ($2,6 Mipa). B OCHOBHOM 3TH JIeHBI'M TIOIIUTH HA CTPOUTEILCTBO CeTel CBsI3M TpeThero nokosieHus (3G) B Poccuu u
MOJICPHHU3AINIO CETeH IMMPOKOIIOIOCHOTO IOCTYa B HHTEPHET. B Onrpkaiimmii oy KoMITaHUs HaMepeHa COXPaHATh YPOBEHB ATHUX
3arpart.

Komnanus akTHBHO pa3BHBaeT COOCTBEHHYIO CETh MOOMIBHOTO puTeina. Ceifuac oHa HacuuThIBaeT okojo 4200 caloHOB, U3
KoTOpbIX 1700 oTKpBITO MO (hpaHIaW3UHTY (B OCHOBHOM B FOpOJax ¢ HaceieHueM MeHbiie 30 Thic. 4eraoBek). Jloms cMapTPOHOB B
npoaaxax — okosio 30%. MTC npomaet yepe3 cCOOCTBEHHYIO PO3HHYHYIO CETh HE TOJBKO TaJPKETHI, HO U YCITYTH CBSI3H.

BOITPOCHI

Pa3zpabortaiite cTpaTeruo NpoaBHKEHHs YCIyT MOOMIIBHOTO MHTEpPHETA U nepenaun JaHHbIX A1 MTC Ha cnexyronye msTh JeT.
OCHOBHBIE BOTIPOCHI CIIEYOIIHE!

1.Monerm3anus tpaduxa. Kak koMImaHn# MoCcTpOUTH YCIENIHEIH On3Hee Ha epenade JaHHbIX? CTOUT JIM KOMIIAHUH TO-Pa3sHOMY
TapuuIUpoBaTh pa3nnuHbie BUAbl Tpaduka? Ecnu ga, To kak? Ecnu HeT, ToO KaKoBbI HHBIE CIIOCOOBI €r0 MOHETH3aLUuH?
2.Ilponsmxenue. Kak MTC npoasurats HOBbIE YCIIyry M HOBBII ozxo[ K Tpaduky? Kakyro poib B 3TOM JOJDKHA UTpaTh
PO3HIYHAS CeTh KOMIAHUH?

3.Texnonoruu. Kakue TeXHOIOTHYECKUE PEHICHHS MOTYT IOMOYb Pa3BUTUIO OM3Heca koMaHnu? Kakux uHBecTHIUI mOTpedyeT ux
BHeJpeHue?

VY nayu!

Ne4 Brl — TpeTuit o foJie peIHKa MPOU3BOJUTEIE IPEMHATBHBIX TOATY3HIKOB 1 HAMEPEHBI 0 KOHIIA TOJ[a BRIOPATHCSA HAa BTOPOE
Mmecto. Kak 310 caenats, eciiu BocpusiTie OpeH/10B MOTPEOUTENIMH OJJUHAKOBOE, a JUCTPUOYLUS — He JIydIle, UeM Yy
KOHKYpPEHTOB?

Poccuiicknii ppIHOK 0THOPA30BbIX MMOATY3HHKOB JIEIUTCS HA TPH KAaTETOPHH: 3KOHOM, CyleprpeMuyM U mpemuyM. [locmemass —
camasi MHOTOUHCIICHHAs, Ha Hee npuxoautcs 60% peiaka. Ee nensat mexxay coboit Tpu mpoussoutens: A, B u C. Kaxnslii u3 Hux
pasBuBaeT poBHO ojMH OpeH. Ha nanublii MoMeHT (Mtonb 2012 roga) muaepoM pblHKA SBIISICTCS MPOU3BOIUTEND B — eMy
NPUHAIIICKUT 65% pBIHKA TPEMHUAIFHBIX IIOATY3HUKOB B HAaTypanbHOM BeIpaxkeHHH. Ha 6pennsr A u C npuxoaurest 15% n 20%
PBIHKA COOTBETCTBEHHO.

I'maBHBIE KaHANBI IPOJAX OJHOPA30BBIX MOATY3HHKOB — CyIep- ¥ THIepMapKeTsl (JONU phIHKA JaHbl IMEHHO B 3THX KaHanax). 9To
MarasuHbl caMoo0cTykuBaHusl miomaapo ot 300 1o 1000 M2 (cynepmapketsl) wiau ot 4000 M2 (rumepsi). [1aBHbIE ceTH —
AIITAH, «Kapycenby, «Ilepexpectox», «Jlenta», «O’keil», a Takxe runepMapkersl «Maraut». bpenasl npoussonurenei
Ipe/CTaBIEHBI Ha MTOJKaX Mara3uHOB IIPOIOPIMOHANBHO o€ phIHKA. Kakux 1160 3KCKII03UBHBIX JOTOBOPEHHOCTEH € CETSIMU HET
HH y OIHOTO M3 Mpou3BoguTeNneil. bonbiuas 9acTs npoaax NoAry3sHUKoB — 70%, MPUXOANTCSA HAa THIIEPMapKETHI.

Camas cuibpHast TUCTpUOYIHst — y tuaepa peiaka. bpenn B Ha nronb 2012 roxa npucyrcrBoBai B 70% po3HHYHBIX TOYEK. BpeHap A
u C — B 50% u 57% To4ek cooTBeTCTBEHHO. [IpH 3TOM peanu3anus OpEeHIO0B C MOJIOK B CETSAX pasHas: y Operna A — 20 mrTyk B
Mmecs, y Openaa B — 45 mtyk, y 6penna C — 18 mryk.




[otpebuTens NpuMEpHO OAWHAKOBO 3HAET BCe OPEHIBI, IPEICTAaBICHHbIE HA PhIHKE. MX pexiiama o TeleBU30py — OCHOBHOMY
KaHaly KOMMYHHMKAI[MX C HOTpeOuTeNneM UaeT ceifuac B paBHbIX 00beMax. OTHAKO MOTPEOUTENTH AEMOHCTPUPYIOT OOMBILIYIO
JIOSUTBHOCTH K OpeHay B, uem k Opernam A u C, ITOCKOJIBKY €0 IPOU3BOIUTEINE PAHBIIE OCTATIFHBIX BBIMIET HA POCCHHCKHUN PHIHOK.
Y Bcex Tpex OpeHIOB BBICOKast aKTHBHOCTD B CeTsX. [IpOM3BOAUTENN PETYISPHO UCIIONB3YIOT [ICHOBBIEC IIPEIUIOKCHUS IS
noTpeduTesnei, T0MOJHUTEIbHOE Pa3MelleHue OpPEeHI0B, a TAK)Ke MPUBIEKAIOT KOHCYIbTaHTOB. bpenn B akTuBHei, yem
KOHKYPEHTBI, HCIIOJIb3YET IOCIEAHUI HHCTPYMEHT — €r0 COTPYAHHKH paboTaloT B ceTsX 6 MecsIeB B rofy, a y opennoB A n C —
TOJBKO 3 Mecsma. [Ipu 3TOM IONUTHKA ceTel He TOITyCKaeT OHOBPEMEHHOH padoTHl KOHCYIFTAHTOB KOHKYPHPYIOIIHX OPEHIIOB.
KonuuecTBo 1IEHOBBIX MPEAT0XKEHHI U TOTIOTHUTEIBHBIX Pa3MEILICHUH y BceX TpeX OpeHJ0B OANHAKOBOE.

B cBoeii pexiiame IIPON3BOAUTEIH AENAIOT aKLEHT Ha pasHble Bemy. Coodienne 6penna A: «9To caMblif MATKUH TTOJTY3HHUK,
KOTOpPHIit KoM(OPTHO CHINT Ha pebeHKe U He poTekaeT». bpern B ymupaer Ha npyroe: «PeOEHOK B HAIINX MOATY3HHKAX OTIMIHO
CIIUT HOYBIO M HE MPOCHINAETCs, eMy KOM(pOPTHO, MOAITOMY POJHTENIN MOTYT CIIaTh CIIOKOHHOY». HakoHer, 0ocHOBHOI! ockLT OpeHaa
C: «MsI mpoaeM KoMGOpPTHBIE NOATY3HUKU U3 HATYPAIbHBIX MATEPHUAIIOBY.

OCHOBHBIE TOKYNATEIbHULIBI TOATY3HUKOB — MaMbl, xeHIIMHbL 20-40 set. B Marasunsl 3a noary3aukamu B 80% ciydaeB NpUXOasIT
MMEHHO OHHM, OCTAJIbHOE IPHXOANTCs Ha mar (15% cirygaeB) u 6abymex (5%). Jloxox — cpenHuit 1 BhIIe cpeaaero. Bospacr nereii,
Ha KOTOPBIX MOKYIAIOTCS HOATY3HUKU — OT YeTBIPEX MecsIeB 10 HoiyTtopa net. [lorpebnenue — okono 90 mryk B MecHil.
PoxnaeMocTh OCTaeTCs Ha IOCTOSHHOM YpPOBHE, IOTOMY POCTa YHCJIA MTOKyNaTenell B KATETOPUH HE 0XKHIAETCS.

IMokymku coBepIIaoTcst, Kak MPaBHUiIO, B BEUSPHUE Yackl B OYIHH U THEM B BRIXOIHBIC. PoanTenn 0OBIYHO IPUXOAAT B Mara3vH He
TOJBKO 32 TOATY3HHKaMH, HO M 33 COIyTCTBYIOIIMMY TOBApaMU: AETCKUM IIHTaHUEM, TTEJICHKAMH, COCKaMH, ITyCTHIIIKAMH,
UTPYIIKaMH, BIaKHBIMH can(eTkaMy U CpeACTBaMHU IO yXOy 3a JAeTcKor Koxkeil. Cpenuuii uek — 1500 pyOineit, u3 KOTophix
MOJIOBMHA MPUXOJUTCS HA OJHOPA30BbIe OATY3HUKH.

Y motpebuTenei TpH OCHOBHBIX KPUTEPHS, IT0 KOTOPHIM BEIOMpaeTcs MOATY3HUK. [1epBBIil — KauecTBO, TIOATY3HUKH JOIKHEI HE
HpPOTEKaTh, XOPOIIO JepKaTh BIAry U yJOOHO CHIETh Ha MaJbImaxX. Y BceX MPOU3BOAUTENCH OHO IMPHMEPHO OMHAKOBOe. BTopoii,
LieHa — Y HOTpeOuTeNeil NPeMUANBHOI0 CerMEHTa OHAa aCCOLMUPYETCst C KauecTBOM. L{eHbl Ha OpeHAbI TaKXKe HE OTIINYAIOTCS.
Haxownern, TpeTnit KpuTepuii, SMOIMOHATIBHAS COCTABIIIOIAS — 3TO BOCIIpUATHE OpeH/Ia, AN3aiiH MOATY3HUKOB M YIAKOBKH.

Ects n1Be KaTeropuu moTpeduTeNel, KOTOphIe 00Jiee TyBCTBUTENBHBI K OTACIBHBIM KpUTepHsaM BbIOopa. Ilepsast, okomo 20% HOBBIX
noTtpeduTeneit, IPUXOJUT U3 CETMEHTa IKOHOMHYHBIX NMOATY3HHKOB. OHU OYEHb PAI[MOHANBHO MOAXOAT K BEIOOPY — AJISI HUX OYeHb
BaXKHA IieHa. J[pyras 4acTh — 0k0i10 5%, 3TO OBIBIIHE ITOKYNATEIN CyNeplpeMUaIbHbIX TOATY3HUKOB. JIJIsl HUX ropaso BakHeH
SMOIMOHAIIBHAS COCTABIIAIONIAS, a TAKXKE TyBCTBO TOTO, YTO OHHM MPHOOPETAIOT peOCHKY camoe JIydIIee.

Kaxsit mpon3BouTeNns MpeagaraeT OpeH sl B yIaKOBKaxX TPeX pa3MepoB: MaJeHbkUX - 12-20 mTyk 3a 250 py0., cpenaux - 25-35
wtyk 3a 400 py0., 6ombmmx — 56-70 mryk 3a 750 pyoneid. bonbmas gacTe npoaax, 60%, mpuxomurcs Ha OOJBIINE YIAKOBKH. MX,
KaK TPaBMIIO, TIOKYIAIOT JIOSUTEHEIE TIOTPeONTENTH. ManeHbKHe U CpeTHIE ITOKYIAIOT B IMPOOHBIX IIETIIX, a TAKKe B MOE3/IKH, KOTaa
HE OYCHb yHOOHO BO3UTH C COOOM OOJBITYIO YITAKOBKY MOATY3HHKOB.

KonuuecTBo 3amaHupOBaHHBIX MOKYIOK B KaTeropuu gocturaet 80% — norpedbuTteny Npyu MpUxo/ie B Mara3uH oObIYHO 3HAIOT,
KaKoi OpeH XOTAT KynuTb. [IpH 3TOM KOJIIMYECTBO «IOSIIMCTOBY — IIPEAAaHHBIX oTpeduTrenel 6penna nocruraer 60%. Kak
MIPaBHJIO, OHU NIPUXOMIAT B Mara3uH 3a KOHKPETHBIM OPEHIOM 1 €CIIN He HaXOAT €T0, YXOISIT B APYTyI0 ToUKy. OCTalBHBIE — 3TO
«peTepTyapIIuKuy, JIIOAU, KOTOpble OTHOCUTENBHO THOKH B BEIOOpe OpeHaa. OHu Goee TyBCTBUTEIBHBI K AKIIUSAM U CHEIIHATBHBIM
NpeAToKeHHsIM B ceTsX. KonnuecTBO «JI0SIIUCTOBY» U «PeNepTyapIuKOBy ATl KaXJ0ro U3 OpeHI0B MPOMOPLUOHAIBHO AOJIIM
PBIHKA.

BOITPOC

Pa3pabotaiiTe cTpaTeruio u TaKTUKY YBEIMUYEHHUS A0JIM phlHKa OpeHna A Ha 10 mpoLeHTHBIX MYHKTOB K KOHITY roja. bropker Ha
KaMIauuio — $20 MitH. YYTHTE, YTO 33 CTOJIb KOPOTKOE BPEMsI JOBOJIBHO CIIOXKHO U3MCHHUTH BOCIIPUSATHE OpeHIa TOTPEOUTEIAMU.

Ne5 Bl — reHIUpEKTOp KPYIIHOM KOMIIaHUHU. Baill riaBHbIl KOHKYPEHT C HEJABHUX IIOP arpECCUBHO 3aBOEBbIBACT PhIHOK. Ha
OyIylLIHii roJ] pelIeHo BIAEIUTD JOMOIHUTEIbHBIHN O10)KeT Ha MPOABIKEHUE NPOAYKIIMY Balllelf KoMITaHUH Ha pbiHKe. Ha otn
JICHBI'M IPETEHYIOT OTJIEJN IPOJIaXK U OTAeN MapkeTuHra. [IpoaHanusupyiTe ONUCaHHYIO CUTYALUIO U IPEAJIOKHUTE CTPATErHIO
WHBECTHPOBAHUS CPE/ICTB B pa3BUTHE OM3Heca. Barre penenne q0mKHO OBITE 000CHOBAHO.

KOMITAHIA

Kommanns «Apec» npon3Boaut Baduiy, IIeUeHbE, CIIaIKUe IMPOTH U BadenbHble TOpThl. KoMnanus — nmuaep peiHka, ee goist 40%.
Bo MHOrOM 3TO IPOU301JI0 IOTOMY, YTO OHA IIEpBasi U3 MEXKAYHAPOIHBIX KOMIIAHUH MPUIIUIA HA POCCUNCKUN pBIHOK. B 3aBoeBaHUM
PBIHKA IO MOCIEAHET0 BPEMEHH Jelajach CTaBKa Ha MapKeTHHT, COOCTBEHHAs: TUCTPUOYLIUS MOSBIIACH TOJIBKO TP rOfa Ha3ald.
OcHoBHO# Openp «Apeca» — npemuainbHas «[apMoHus», 3amyiiena 10 et Hazan. Ha nee npuxonutces 45% nponax.
MapKeTHHIOBBIE HCCIIEIOBAaHMS ITOKA3bIBAIOT, YTO OPEH/I JIyUIe BCETO BOCIIPHHIMAETCS ITOTPEOHUTEISIMA CcTapIie 35 JieT, B TO
BpeMsI KaKk OCHOBHBIE TIOTPEOUTENN KaTerOpHHU — JIFOAN 25-32 neT. BpeHn sSBiseTcs TOKaIbHBIM.

Hpyroit 6penn, «Kieoy, koMmaHus 3alyckana IoJ BaluM pykoBojcTBoM. Ceifuac oH npuHOCHT KoMnanuu 25% npogax. ToT
OpeHy ObUI 3aITyIlieH TPH rojla Ha3aj ¥ BOCIIPUHAMACTCS LIEJIeBOM ayIuTopuel kak 0oiee coBpeMeHHbIH. Bo3amoskHO, ero nous Oblia
ObI 1 BBIIIE, HO OH IPONU3BOJUTCS 32 PyOeKOM M BO3MOKHOCTH II0 €r0 MOCTaBKaM OTPaHHYCHBI.

KOHKYPEHIIUA

«TlepecT» — Ban rIaBHBIA KOHKYPEHT HE TOJIBKO Ha POCCHMHCKOM, HO M HA MUPOBOM pbIHKe. KoMmaHus no3xe npuiuia Ha
OTEYECTBEHHBIN PHIHOK U J10 HEIABHETO BPEMEHH HE BOCIPUHMMAJACh Kak cepbe3Hblil MpoTuBHUK. Celtuac ee gomns — 15%.
Kommanus ¢ camoro Hagaia mosaranachk Ha COOCTBEHHYIO CHCTEMY JUCTPHUOYIHN.

Ceifuac cutyanus uaMeHunach. /[Ba roga Hazan y «l'edecra» nosBuiicss HOBbIM npe3uaeHT. [1o] ero pykoBOJCTBOM KOMIAaHUS B3sIa
KypC Ha 3aBOCBaHUE POCCHUICKOTr0 pbIHKA. [0 Ha3ax ObII OTKPBIT HOBBIH 3aBoj B Poccun. UToOb! 3arpy3nuTh IPON3BOACTBECHHBIC
MOIIHOCTH, «['edecT» cormacuics aepKaTh J0XOTHOCT HIDKE IPUEMIIEMOT0 YPOBHS, HHBECTHPYS B 3aBOCBAHHE PHIHOYHON JIOITH.
OTO mpHUHeCIo MIOALI — 3a MocaeaHul rox xoins peiaka «Iedecray BeIpocia Ha 5 LI

Ceiiuac «I'eect» akTHBHO npoaBuraet B Poccun «Asike» — HOBBIH Openn. B ero pexname «I'edect» nenaer ynop Ha
HATypaIbHOCTh U Ka4eCTBO HHTPEANEHTOB. DTa CTpaTerus ObliIa OYCHB YCIICITHA Ha eBPOIICHCKOM phIHKE M ToMorita «[edecty»
IIOYTH CPABHATHCS C «ApecomM» B IOJISIX PbIHKA — ceiidac 310 30% u 25% coOTBETCTBEHHO.

PBIHOK




B nocnennue ros! peIHOK KOHAUTEPCKUX M3aenuit poc Ha 15% B rox. 1o mporuo3aM oTpacieBbIX SKCIEPTOB, TAKUE TEMIIBI BPSII
JM coXpaHsTcs B OynymieM. Bo-nepBbIx, IOTOMY YTO HACBHIIIACTCS PHIHOK: ITOTPEOICHNE Ha Iy HaceJICH s IPUOIMKAETCs K
Pa3BHUTHEIM cTpaHaM. Bo-BTOpEIX, Bce OoJIbIIe MoTpeOnuTeNei HAaYMHAIOT CISTUTh 32 CBOMM PAIlliOHOM M HEPEKITIOUAroTCs Ha IpyTrHe
HPOIYKTHI.

OcHOBHOH KaHaJ cOBITa — Mara3suHbl TPAJULUOHHOTO (hopMaTa (TpaaUuIMOHHAs po3HHLa). Uepes HUX peanusyercs 85% 0O6beMOB
npoaykuuu. B mocnennue 2 roga npoaaxu 4epes 3TOT KaHall MpakTudecku He pociu. OcTanbHble 15% mpuxonasaTces Ha MATh
KPYITHBIX TOPTOBBIX CETEH, IIPOIaKH B KOTOPHIX pacTyT Ha 45% B rof. Bemymue cetn pa3BuBaoT COOCTBEHHBIE TOPTOBBIC MapKH,
KOTOpBIC [TOKA He KOHKYPUPYIOT ¢ Opernamu «Apecay u «l'edectar.

NHOOPMAIMA IJIA TEHAWNPEKTOPA:

Enena, aupexTop 1o MapkeTuHry, 27 jer

O6pazoBaHue U ONBIT pabOTHI: 3aKOHYMIIA OJUH U3 yYMNX OPUTAHCKUX YHUBEPCUTETOB; CTAXKUPOBAIACh B AMEpHKe — B OaHKe, B
I'epmanuu — B FMCG-koMnanum; B KOMIIaHUH «Apec» paboTaeT 3 rosia, B AODKHOCTH AUPEKTOPA O MAPKETHHTY — IMOCIEAHUE TPH
MecAna.

XapakTepHCTHKA: PEeKpacHO 00pa3oBaHa, OTINYHBIN aHAIUTHK. B TODKHOCTH MeHepKepa OT/ela MapKeTHHTa JIOBeJa 10
COBEPIIIEHCTBA CHCTEMY cOOpa MapKeTHHIOBOI HH(pOpManuu B koMnanun. Hukoraa He paboTana B IpoAaxax U OTHOCUTCS K
JIeATENBHOCTH OT/IeNIa IIPOJIaX ClIerka CBbICOKA. ['OpIUTCst CBOMMHM CIIOCOOHOCTSIMU M INMPOKMMH 3HAHUSAMM, ObIBACT M3JIMIIHE
KaTeTOPUYHON M SMOIMOHATIFHOHN B PeIIeHNH KOH(GIUKTHBIX cuTyanuil. [lomanHeHHbIe oTHOCATCA K EnleHe ogeHs Xoporto, HO
CMEXHBIE OT/IEJIBI HHOT/IA JKAITYIOTCS, YTO MApKETHUHT CIHUIIKOM 000COOJICH M CUUTACT ce0s 3MUTOI KOMITaHHH.

Muxauin, TMpeKTop OTAesa Mpoaax, 37 netT

OnbIT paboTHI: 3aKOHYMII OJIMH U3 BEAyIINX By30B Poccun; Ha pasHBIX JOJDKHOCTSX B poAakax — 17 j1eT; kapbepy HauMHal ¢
JIOJDKHOCTH TOPTOBOTO TIPEJCTABUTENS; TUPEKTOP OT/eNa MPOJaXK B «Apece» — oI, 10 ATOTO TOJ OBLT AUPEKTOPOM IO IPOAaKkaM
«Tedpectay; mpuunHa yxoaa — Hecoraacue ¢ HOBOI cTpaTeruei.

XapaKTepUCTHKA: HAIIOPUCT ¥ HACTOWYMB; JOBEPSIET TOJIBKO HH(POPMALINH, TIOJYYCHHOH OT COTPYAHUKOB «B IIOJISIX»; AKTUBHO
mepecTpanBaeT OTAeNT — 3a roJ cMeHMI 30% mepcoHana; MHEHUS PaOOTHUKOB OT/IeNa HacueT Muxamiia moJIsIpiH30BaHbL: 9acTb €ro
MpaKTHIECKH OOTOTBOPUT (HOBUYKH M COTPYAHUKH, KOTOPHIE JaBHO B KOMIIAHUH ), YaCTh (T€, KTO B KOMIIAaHUH 2-3 rofia) —
HEOII00INBAET.

BOITPOC

Komy, Muxawmry wnu Enene, Hy)HO BBIICITHTH JOTTOTHATENBHBIHN Or0keT? KakuM 00pa3oM OTBETCTBEHHBIE OTAENBI TOJKHBI
PacHoOpAaUThCSA THMU JICHBraMH C MAKCUMAIIbHOM MOJIB30H 111 KOMIIAaHUU?

* JlaHHBIN KeHC HEe OCHOBAH Ha peasbHBIX COOBITHAX. Bee coBmameHus CiydaiHbl.

OLEHOYHOE CPEACTBO «3AJJAY»

3AAYA Nel

[IpennpusaTre IIaHUPYET YBEINYUTH 00BEM peaTH3aIliy IPOIYKIMH B IIPEICTOSAIIEM roay 10 156 miuH. py6. mpotus 140 muH.,
JOCTUTHYTHIX B IpeabiaymeM rogy. CymMmma o60pOTHBIX CpPeACTB Bo3pacTaer ¢ 15 MiuH. py0. 1o 15,5 M. OnpenenuTs HoKa3aTenu
UCIIOJIB30BaHUsI 0OOPOTHBIX CPE/ICTB M CHEIATh BEIBOJ 00 X M3MEHECHUH.

3AJTAYA Ne2

Ha ¢upme 3atpaTst Ha 1 py0. TOBapHOH MPOAYKIHMH B OTICTHOM Teprose coctaBmiu 0,8 pyd. 3a cueT BHEAPESHUS OPTaHU3AI[OHHO-
TEeXHHYECKUX MEPONPHUITUH NpeTycMaTpUBaeTCs B INIAHOBOM IOy UX CHH3HUTh COOTBETCTBEHHO Ha 10%. Onpenenuts
PEHTA0CNIBHOCTS POAYKIIMH B IIIAHOBOM IIEPHO/IE, €CIIM 00BbEM TOBAPHOI NPOAYKIIMHU B ONTOBBIX IIeHaX cocTaBUT 20 ThIC. pyo.
3AJTAYA Ne3

B TpetbeM KkBapTanie HpeIUpHATHE YBEIHUIIO BBITYCK IIPOAYKIUH IO CPABHEHUIO CO BTOPEIM KkBapTasioM ¢ 1500 TeIc. pyd. 10
1640 ThIC. py6. UncneHHOCTh paOOTHUKOB YBEIHMYMIIACh BO BTOPOM KBapTanie 50 ueln., B TpeTheM yBenuumiack Ha 20%.
Omnpenenuts BennauHy (%) pocTa MPOU3BOAUTEIBHOCTH TPy B TPETEEM KBapTale.

OLEHOYHOE CPEJACTBO «TECT»

Bapuant 3

1 Yto He OTHOCHUTCSA K TPYAOBBIM (haKTOpaM, BIUSIONIM Ha H3MEHEHHE (PaKTHIECKOTO BHIITyCKa OTHOCUTENBHO IUTAHOBOTO
3a/1aHus:

a) UI3MCHEHNE CTOMMOCTH OCHOBHBIX (DOHIOB;

0) M3MEHECHUE YHCIICHHOCTH PabounX;

B) U3MEHEHHE CPEHEIACOBOI BEIPAOOTKH OJHOTO Pabodero.

2. Pacuert cpenHero paspsiaa pabodux U CpeHel CI0KHOCTH padoT OCYIIECTBIsIETCS 1O hopMyIe:

a) cpenHel apupMEeTHIECKOH IPOCTOii;

0) cpenHelt apuPMeETHIECKON B3BEIIIEHHOM;

B) CpeIHEH XPOHOIOTHUECKOM.

3. K cpaBHUMOI1 TOBapHO# MPOYKIIMK OTHOCST:

a) BCE BUJIBI CIMHUYHOTO ITPOU3BOJICTBA;

0) Bce BHIBI CEpPHITHOTO ¥ MacCOBOTO NMIPOM3BOACTBA, TPOM3BOANMEIC B IPOILIOM IIEPHOJIC U ITIAHUPYEMbIe HA IPEICTOSIINI
HepHoJ;

B) BCE€ BUJIBI CEPUIHOTO ¥ MaCCOBOTO IPOU3BOICTBA, KOTOPBIE BIEPBHIE 3aIIyCKAIOTCS B IPOU3BOJICTBO.
4. ITo cBs3M ¢ 00BEMOM BBITYCKA TPOAYKIINH 3aTPAThl AETATCS Ha:

a) IPOCTHIE U KOMIIIEKCHBIE;

0) mpsiMbIC U KOCBCHHEIE,

B) IOCTOSIHHBIC H TIEPEMCHHBIE.

5. Tlo cnocoOy BKITFOUEHHS B C€OECTOMMOCTD 3aTPaThl JETISITCS Ha!

a) TIOCTOSIHHBIE U IIEPEMEHHBIC;




6) mpsiMbIe 1 KOCBCHHBIE;

B) OCHOBHBIC U HAKJIA/IHBIC.

6. CeGecTONMOCTB OTJETIFHOTO U3/ICTIHS 3aBHCHUT OT:

a) oT 0ObeMa MPOM3BOACTBA TOBAPHOH IPOIYKIINHU U KaueCTRa;

0) OT yIeIbpHOI TPYAOSMKOCTH U YPOBHS CPEIHEYACOBOM OILIATHI TPYAA;

B) OT H3MEHCHUS CTPYKTYPHI IPOM3BO/ICTBA.

7. Ilo npu3HaKy 3KOHOMUYECKOM OTHOPOJHOCTH 3aTPaThl AENATCS Ha:

a) 3aTpaThl IO CTaThsIM Pacxofa;

©0) 3aTpaThl IO SKOHOMHYECKHUM SJIEMECHTaM;

B) 3aTpaThl MO CIIOCO0Y BKITIOYCHHUS B CEOCCTOMMOCTE.

8. OmeHka ce6eCTOMMOCTH MO CTaThsIM Pacxoja ACTSATCS:

a) 1o abCOJIFOTHBIM BEJIMYMHAM;

0) 110 OTHOCHTEIIBEHEI BEJTMYMHAM;

B) IO a0COFOTHBIM M OTHOCHTEJIFHBIM BEJTHYMHAM.

9. ITo cocTaBy pacXoabl AETATCS Ha:

a) IOCTOSIHHBIC U IIEPEMCHHBIC;

0) mpoCTHIe 1 KOCBEHHEIE;

B) IPSIMBIC U KOCBEHHEIE.

10 YBenuyenue 3apruiaTsl OTACIBHOTO PAOOTHUKA ONPEAeIsIeTCS:

a) POCTOM NPOM3BOAUTEIFHOCTH COBOKYITHOTO OOIIIECTBEHHOTO TPY/A;

0) pOoCTOM ITPOU3BOIUTENEHOCTH KHUBOTO TPYIA.

11 ITo uCTOYHMKAM COCTABJIEHHUS BEIIEISAIOT Oalanc:

a) MIHBCHTAPHbIN, FreHEPAJIbHBIN, KHIKHBIH;

0) 6anmanc-OpyTTO, OaNMaHC-HETTO;

B) BCTYNHUTENBHBIN, TEKYIINH, TUKBUIAMOHHBIHN, Pa3IeNUTENbHbIN, 00 THNHUTEIHBIH.
12 ®unancoBble KOG GHUIMEHTHI MOAPA3AEISIOT Ha!

a) K03 GUINCHT PUTMHYHOCTH W apUTMHYHOCTH;

0) koo urment pacnpeneneHuss 1 KOOPAUHAIINH;

B) K03(dHULIMEeHT (pUHAHCHPOBAHUS U CEPTUDHUKAIIH.

13 BanancoBas npuObLIH (YOBITOK) paBHa:

a) cyMMe ce0eCTOMMOCTH 1 YUCTOMN MPHOBLIH;

6) cymMMe IpHOBIIH OT peann3aIiuu MPOXYKITIH;

B) CyMMe MPUOBLTH OT peai3aluy IPOIYKIIMHI, Pe3yibTaTa OT IIPOUei peann3aliy U cajiblo OT BHEPCAIN3AIlMOHHBIX ONepamuii.
14. TIpuOBLIb OT peau3aIiy TPOAYKIUH (paboT, yCiIyr) paBHa:

a) CyMMe BBIPYUKH OT peajIi3alliy U 3aTpaT Ha MPOHU3BOJCTBO M PEANN3AINIO TIPOTYKIIUH;
0) pa3HuIei Mexay BeIpydkoi oT peanuzanuu (0e3 HJIC u akun3oB) 1 3aTpaTaMu Ha IPOU3BOACTBO U PeaNIM3aINIO0 MPOAYKIIHH;
B) CyMMe MPUOBLTH OT IPOYEH peann3aliy 1 BHEPEAIN3AMOHHBIX ONCPaLUii.

15. Yncras npuOBLIb:

a) pa3HHUIE MEXIy 0aTaHCOBOM MPHUOBLIBIO M MPUOBIIBIO OT pealn3alny;

0) pa3HuIe MeX Iy IPUOBLUTBIO 1O HAIOT000I0KEHHUS M BEJIMYMHON TEKYILETro Hajlora ¢ y4eToM JIbroT,
B) pa3HUIIE MEXIy o0TaraeMoil HaJIoroM OaTaHCOBOH MPUOBLIBIO M BETMYMHE HAJIOTa C YYETOM JIBIOT.
16. PerrabensHOCTD — 3TO:

a) abCOMIOTHBIN MOKa3aTeNb, KOTOPHII He 00/1agaeT CBOMCTBOM CPaBHIMOCTH;

©0) abCOIIOTHBIN TT0Ka3aTellb, KOTOPBIH 00J1alaeT CBOMCTBOM CPAaBHUMOCTH;

B) OTHOCHTEJIBHBIN ITOKa3aTellb, 00J1aJafoNIHii CBONCTBOM CPaBHUMOCTH.

17. YpoBeHb 1OXOXHOCTH U 3P (PEKTHBHOCTH HUCIIOIB30BAHIS UMYIIECTBA OIPEIEIIAIOT MO CIIEIYIONIIM IT0Ka3aTeIsIM:
a) peHTabeIbHOCTH MPOAYKIIMHU, paboT, YCIyT;

0) peHTa0eNBHOCTh BCEX aKTHBOB,

B) PEHTA0EIFHOCTH HHBECTHITHH.

18. Crareu maccuBa GanaHca B aHAIUTHIECKOM OallaHCe OTPaXKaroTCs MO:

a) CTENICHU JIMKBUIHOCTH;

0) cTermeHn CPOYHOCTH;

B) CTEIICHU PCaH3aIlHH.

19. Tun ctpaTeruii Xo3sCTBYIOIIEr0 CyObeKTa 1 OTHOILEHUH JOJITOCPOUHBIX BIOXKEHUH ONpPEAEIISIIOTCS Ha OCHOBE aHAlIM3a!
a) 00OPOTHBIX (TEKYIIUX, MOOHMJIBHBIX ) AKTUBOB;

0) BHEOOOPOTHBIX (MMMOOIITU3AIIIOHHBIX ) AKTUBOB;

B) HCTOYHHKOB COOCTBEHHBIX CPE/ICTB.

20. Uudopmarust 06 HCTOUHHKAX (HOPMUPOBAHUS UMYILECTBA TPYIIITHPYETCS:

a) TI0 COCTaBY XO3SHCTBEHHBIX CPEJICTB;

0) o XapakTepy 3aKperuieHHs U CPOKY UCTIONB30BAHNS;

B) 0 IPH3HAKY JINKBHHOCTH.

OLIEHOYHOE CPEJICTBO «2CCE»

Cucrema ¢uHaHCOBOH MH(OpMAIUK 111 (PHHAHCOBOTO YIPABICHUS KOMIIAHHUEH.

Poccuiickue u MexayHapoIHble CTaHAAPTH (PUHAHCOBOI OTYETHOCTH.

IpoGiremb1 HGOPMATMOHHOH aCHMMETPHUYHOCTH M 00ECTIEYeHHSI IIPO3PAYHOCTH KOMITAaHHWI Ha POCCHIICKOM DBIHKE.
BrnusHIEe METOIOB HAYMCICHUS aMOPTH3ALUH HA HAJOTH, YUCTYIO0 NPUOBLIH M AEHEKHBIC TTOTOKH.

BinsiHue MeTo/0B ydera 3amacoB Ha MPHUOBLIb.

Nk =




@dopmoii HTOrOBOH aTTECTALMHK 110 U3YYEHHIO TUCLMILUTMHBI « AHAJIM3 (PMHAHCOBOT'O COCTOSIHUS IIPEINPUSITHS» SIBISIETCS cava
3a4éra.

IIpuMepHBIii IepedyeHb BOIIPOCOB K 3a4eTy:

1.CymHocTs aHanu3a (UHAHCOBOTO COCTOSIHHSA B YCJIOBHUSX PHIHOYHOM SKOHOMUKH. DUHAHCOBBIN aHAIN3 Kak 0a3a MPUHATHUS
YIpaBIEHYECKUX PEIEHNH.

2. Cucrema HHGOPMAIIMOHHOTO o0ecTieueHHsT (PMHAHCOBOTO aHAIN3A.

3. CucremMaTH3upoBaHHas pUHAHCOBas (OyXraaTepckas) OTIETHOCTD U €€ IOJIb30BATEIH.

4. O6uime TpeGoBanys, MpeAbIBIsEMbIC K COCTaBy (PUHAHCOBOH (OyXraiTepcKoii) OTYETHOCTH M KaueCTBY, IPE/ICTAaBICHHON B HEM
uHpopMaIH.

5.CTpyKTypa 1 aHaTUTUIECKasi IIEHHOCTh OyXTainTepcKkoro OanaHca.

6. CTpyKTypa 1 aHaJUTUYECKasi LIEHHOCTh 0TYETa O MPUObUIAX U YOBITKAX.

7. CTpyKTypa 1 aHaJUTHUYECKas [IEHHOCTh OTYETA O ABM)KEHHHU JICHEXKHBIX CPEJICTB.

8. AHamn3 pUHAHCOBOH OTYETHOCTH B MHTEPECax OTIACIBHBIX IPYII ITOJIB30BATEINCH.

9. Knaccuduxarust METo10B ¥ IpHEMOB aHaNN3a (PUHAHCOBON OTYETHOCTH.

10. CtpyKTypHBIii aHaN3 (PUHAHCOBOM OTYSTHOCTH (TOPU3OHTAIBHBIA H BEPTUKATBHBIN ).

11. KoadpumueHTHBIH aHamn3 GUHAHCOBOW OTUYETHOCTH, €TO TOCTOMHCTBA M HETOCTATKH.

12. KoncomuaupoBaHHas GHMHAHCOBAS OTYETHOCTb.

13. BHyTpeHHUii 1 BHEUIHUN (PMHAHCOBBINA aHAJIH3.

14. Meroauka ananu3a (MHAHCOBOTO COCTOSTHUSI KOMIIAHHU.

15. Dkcnpecc-ananu3 GUHAHCOBOTO COCTOSHUSI KOMITAHUH, €T0 OCHOBHBIE JTAIIEI.

16. OcHOBHBIC HaNpaBIEHUs YIIyOJICHHOTO (JETaTH3HPOBAHHOI0) aHAIN3a (PMHAHCOBOTO COCTOSHUS KOMITAHUH.

17. Metonuka aHanM3a UMYLIECTBEHHOTO MOJI0XKEHHs KOMIIAHHUH.

OCHOBHBIE XapaKTEPUCTUKH UMYIIECTBEHHOTO ITOJI0KEHHS.

18. O6mas omeHKa TUHAMUKHU M CTPYKTYpHI CTaTel akTHBa OanaHca.

19. O6mas onieHKa JMHAMUKHU U CTPYKTYpBI cTaTeill maccuBa OanaHca.

20. ArperupoBaHHBI OajlaHC, €ro CTPYKTypa M Ha3HauCHHE.

21. Kputepun HeyIOBIETBOPHTEIBHON CTPYKTYpHI OaaHca.

22. banancosslil MeTo 0000meHus nHpopmanun. Knaccudukanus 6yxrantepckux 6anancoB. KauecTBeHHbIE XapaKTEPUCTHKU
(rHaHCOBOM MH(pOpPMALMH, NIPEICTABICHHON B OTYETAX.

23.Hedopmanm3oBanHbie U (POpMaNTU30BaHHBIC METOIbI aHAJIN3a (PMHAHCOBOW OTYETHOCTH.

24 TlocTpoeHne aHATUTHIECKUX TAaOJIHI], UX CTPYKTypa M Ha3HAUCHHUE.

25.Metoauka aHaNKU3a TUKBUJHOCTH KOMIIAHUM; MCTOYHMKU MH(GOPMAIUK, OCHOBHBIEC HAMPABICHUS aHAIH3A.

26.AHa)N3 1 OLIEHKA IIATEXKECIIOCOOHOCTH KOMIIAHUN , OCHOBHBIC OLICHOYHBIC [TOKA3aTEIH.

27. BHYTpeHHHI aHAIIN3 COCTOSHHS aKTHBOB KOMIIAHUH (TTOPSIOK (POPMUPOBAHHS aHATUTHYECKHAX TAOJIHII).

28.BHyTpeHHUI aHaNMNU3 KPaTKOCPOUYHBIX 0053aTeNBCTB (MOPSIIOK (OPMHUPOBAHUS AHATUTUYECKHUX TaOMIHIY).
29.XapakTepucTHKa MOKa3zaTenael OlEeHKU TUKBUAHOCTH KOMIIAHHH , METOJUKA UX pacyera.

30. OueHka JUHAMHAKH TPOMEXYTOYHBIX [TOKA3aTeJIel | YHCTHIX aKTHBOB , YHCTOTO OOOPOTHOTO KamuTaia (padovero Kamurana ).
31. OcHOBHBIE TIPEATIOCHUTKA TEKYILEH MIaTeKeCIOCOOHOCTH KOMITAHUY . Y CIIOBHSI a0COIOTHON JIMKBUAHOCTH OanaHca.
32.0OcHOBHBIE HampaBlIeHHsI aHAJIM3a U OlIeHKa (PMHAHCOBOM YCTOMYNBOCTH KOMIIAHUH .

33. Merozauka onpezesieHUst TUIIa (PUHAHCOBOH YCTOMYMBOCTH KOMIIAHMHU Ha 0a3e 0alaHCOBBIX MOKa3aTenei.

34. XapaKTepHCTHKA CHCTEMBI IT0Ka3aTeNiel (PMHAHCOBOM yCTOMYMBOCTH , METOJHMKA X PacyeToB.

35. Mertoauka aHanu3a CTPYKTYphl KaluTajla KOMIAHUH , ()aKTOPHI , OKA3bIBAIOIIIE HAa HEe BIHSHUE.

36. ParonanbHast MOJIMTHKA UCTIONE30BaHMS 3a€MHBIX cpecTB. D ekt puHaHCOBOTO phlvara .

37. MeTtoauka aHaju3a JeJ0BOM aKTMBHOCTU KOMIIAHHH.

38. KauecTBeHHBIE U KOJIUYECTBEHHBIE KPUTEPUU OLICHKH JEJI0BOM aKTUBHOCTH.

39. MexayHapoJHbIe y4eTHBIE CTAaHAAPTHI U (PMHAHCOBBIM aHAaJM3.

40. AHanu3 ABWXKCHUS JICHEXKHBIX IOTOKOB. [IpsiMOii 1 KocBeHHBIH MeTobI hopMupoBaHus OTUeTa O IBHIKEHUH JIEHEKHBIX
CPEJICTB.

41. OueHka 10CTaTOYHOCTHU JACHEKHBIX cpelcTB . [lopsaok cocTaBieHus Ol0pKeTa JeHEeKHBIX CPEICTB.

42. AHanu3 u yrpaBlieHHe JI€HeKHBIMHU CPEACTBAMU U UX SKBHBAJICHTAMH.

43.Metonuka aHaIM3a (PMHAHCOBOTO COCTOSIHUSI KOMITAHHM HA OCHOBE TTOKa3aTeliei JeHEeKHOTO MOTOKa.

44. Cuctema KpUTEpHEB OIIEHKU YIOBICTBOPUTEIBHOCTH CTPYKTYPHI OaaHca .

45. Mopnenb OLEHKH BEPOSITHOCTH OaHKPOTCTBa J. AnbTMaHa (Z-cueT AJbTMaHa).

46. PeiiTuHr noka3zareneld 6aHKpOTCTBa 110 buepy

6. YAEBHO-METO/MYECKOE U THOOPMAIIMOHHOE OBECIIEYEHHME JUCHUIIJIMHBI (MO YJIA,
IMPAKTHUKH)

6.1. Pexomenayemasi iuTeparypa

ABTOpBI, COCTaBUTEIH 3arnaBue WzparenscTBO, TOA. DNEeKTPOHHBIN aapec
JI.1 | bepHcraiin JI. A, AHnanu3 ¢puHaHCOBOH oTueTHOCTH: Teopus, Mocksa: ®uHaHCH
Coxonos 4. B. MIPAKTUKaA U MHTEPIPETALHs U CTaTHCTHUKA,
1996
JI.2 | Kawanun B. B. DUHAHCOBBIHN YUET M OTYETHOCTh B COOTBETCTBUHU M.: leno, 1998
co crangapramu GAAP




ABTOpBI, COCTaBUTEIH 3arnasue W3naTenscTBO, TO. DNEeKTPOHHBIN azpec
JI.3 | donmosa JI. B., AHanu3 (pUHAHCOBOH OTUYETHOCTU: YICOHHUK M.: leno u
Hukudopona H. A. Cepauc, 2005
JI.4 | Baxpymuna M. A AHanu3 (pUHAHCOBOH OTYETHOCTHU: yuehd. mocoOue M.: By3. yueOHUK,
IUTSL CTY[I. BY30B 2008
JL.5 | bepucraiin JI. A, Ananu3 ¢puHaHCOBOH oTueTHOCTH: Teopus, Mocksa: @uHaHCHI
Coxomnos 4. B. MIPAKTUKa U UHTEPIPETALsL U CTaTHCTHUKA,
1996
JI.6  |Edumona O. B. AHanu3 (UHAHCOBOH OTYETHOCTHU: yuehd. mocoOue Mocksa: Omera-JI,
2008

6.3 IlepeueHb MporpaMMHOro odecneyeHus

6.3.1.1 | CAO «Moodle» — cuctema TUCTaHIIMOHHOTO O0YICHUS

6.3.1.2 | Onepannonnas cuctema Windows

6.3.1.3 | Adobe Acrobat Reader DC — GecrunaTHoe penieHue ajs npocMotpa ¢aitioB PDF

6.3.1.4 | LibreOffice — o¢ucHblil makeT

6.4 IlepeyeHb HHGOPMALMOHHBIX CIPABOYHBIX CHCTEM M 3J1eKTPOHHBIX 0M0noTeyHbIX cucteM (JBC)

6.3.2.1 | bubmmoreka (HTB), http://library.vstu.ru/sci-nci

6.3.2.2 | DnekTpoHHast HHPOPMAITMOHHO-00pa3oBaTeNbHAs Cpefia YHUBepcuTeTa,http://eos.vstu.ru

6.3.2.3 | OBC "Jlanp", https://e.lanbook.com/

6.3.2.4 | BBC "Book.ru", https://www.book.ru/

6.3.2.5 | OnextponHas 6ubnmnoreka "Grebennikon", https://grebennikon.ru/

7. MATEPHAJIBHO-TEXHUYECKOE OBECIIEYEHHME JUCIIUIIJIMHBI (MO YJIA,
INPAKTUKH) /OOPYIOBAHUE

7.1 | MynsraMennitHas yaeOHas ayqUTOPHS U IIPOBEICHHS 3aHATHH JICKIIMOHHOTO H CEMHHAPCKOTO THIA, TPYIIIOBBIX U
UHIUBUIYAIbHBIX KOHCYIBTAIUH, TEKYIEr0 KOHTPOJIS U IPOMEXYTOUHOH aTTecTanuy. /Y4ueOHas focka, yaeOHas Mebens,
HUHTEPaKTHBHAs TPUOyHA, BUIEONPOEKTOP.

7.2 | JJabopaTopust MHPOPMAITMOHHBIX TEXHOJIOTUH. /Y yeOHast MeOesb, KOMIBIOTEPHAs! TEXHUKA, OCHAILICHHAS! TIPOTPaMMHBIM
obecriedeHneM, JOCTYIIOM B IHTEpHET M B 3JIEKTPOHHYIO HH(OPMAIIMOHHO-00Pa30BaTENIBHYIO CPEly YHUBEPCUTETA

7.3 | Aynutopust A5l CaMOCTOSATENBHOM paboThl oOydaronuxcs./YyeOHas MeOesb, KOMIIBIOTEPHAs TEXHHKA ¢ BO3MOXKHOCTBIO
MOKITIOUEHHS K ceTH "MHTepHeT" 1 00eciedYeHneM TOCTyIa B SJICKTPOHHYIO HH(POPMAITHOHHO-00Pa30BATEILHYIO CPEIY
YHUBEpcHTeTa (YUTATBHBIN 3a)1 HH)OPMAIIMOHHO-ONOIMOTEIHOTO ICHTPA)

8. METOAMYECKUE YKA3AHUWSA JJI51 OBYYAIOIIIUXCSA IO OCBOEHUIO JUCIUIIJIMHBI (MO YJIA,
INPAKTHUKHN)

Opranuzanusi 00pa3zoBaTeILHOTO Mpolecca Mo JaHHON TUCIMIUIMHE perjJaMeHTHPYeTCs yueOHbIM IUTAaHOM U paclyicaHueM
y4eOHbIX 3aHsTui. [Ipu hopmupoBaHUM CBOCH MHANBHAYATBHOH 00pa30BaTENBHON TPACKTOPUH O0YJAIOIIMHCS HMEET IIPaBo Ha
nepe3adueT JUCHUILIIHBI (IepeaTTeCTaIMU ¢ JacTH), €CIH OHa ObLIa OCBOSHA B IIPOLIECCE MPEIIECTBYIOIET0 O0YUCHUS.
Ilepeszauér
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(mepeatTecTanyy ee 4aCcTH)OCBOOOXKIaeT 00yIarOIMEerocs 0T HEOOXOJUMOCTH TIOBTOPHOTO OCBOSHHS JUCIUTUTNHBI (ITOTHOCTHIO W
YaCTHYHO).

YueGHbIH poLiece MPH MPeToJaBaHuH Kypca OCHOBBIBAETCS Ha UCIOJIB30BAHUH TPaJIHUIHOHHBIX, THHOBALMOHHBIX U
MH()OPMATMOHHEIX 00pa30BaTENBHBIX TEXHOJIOTHI. TpatunnonHsle 00pa3oBaTeIbHBIC TEXHOIOTHHI TIPECTaBICHBI JIEKIHSIMHI 1
HIpaKTHIECKUMH 3aHATHSIMU. VIHHOBaIIMOHHBIE 00pa30BaTEeIbHBIC TEXHOIOTHH UCIOIB3YIOTCS B BU/IE MIHPOKOTO IIPHMEHEHHS
aKTUBHBIX ¥ MHTEPAKTHBHBIX (JOPM IpoBeieHNUs 3aHATHI. MIHpOopMaoHHbIe 00pa30BaTe/IbHBIE TEXHOIOTHN PEAIU3YIOTCS ITyTeM
AKTUBH3AIMY CAMOCTOSITEIIBHON pa0OTHI CTYJICHTOB B 3JICKTPOHHOW MHPOPMAITMOHHON 00pa30oBaTeIbHOM cpelie.

JIeKIIMOHHEIN KypC MpEeAToaraeT CHCTEMAaTH3HPOBAaHHOE M3JI0KEHIE OCHOBHEIX BOIIPOCOB yaeOHOro T1ana. Ha mepBoit nekuun
JIEKTOp MH(POPMHUPYET CTYICHTOB O PEKOMEH/IyeMOil JInTepaType 1 JIEKTPOHHBIX HCTOYHUKAX HH(OPMALIUHK 110 AUCLHUIUINHE, C
yKa3aHHueM, Kakoi yueOHUK (yueOHOe TTocoOue) SBIACTCS Oa30BbIM.

[TpakTHYeckne 3aHATHS MPEICTABIIOT COOOH AETATH3AIHIO JIEKIIHOHHOTO TEOPETHUECKOTO MaTepraa, IPOBOIATCS B IETIIX
3aKpeIUIeHHs Kypca U OXBaThIBAIOT OCHOBHBIC Pa3/elbl JUCIUILINHEL B TeueHne cemecTpa Ui CTyACHTOB MPOBOIATCS TPYIIIOBEIE
TEeKyIINe KOHCYIBTAUK 10 y4eOHOM ANCIUIUINHE, a TaKKe KOHCYJIBTalus Nepes 3a4eTOM.

Meroaudyeckue peKOMEHIAINH 110 00YYCHHUIO JIHII C OTPAaHWMICHHBIMU BO3MOKHOCTSIMHU 3I0POBBSI 1 MHBAIHIOB
IIpodeccopcko-eaarornyecKiii COCTaB 3HAKOMHTCS C IICUXOJIOT0-(BU3UOTIOTHISCKIMU OCOOCHHOCTSIMHU 00YUAIOIINXCsl MHBAJIH OB
U JIUI{ C OTPaHWYEHHBIMU BO3MOKHOCTSIMU 310p0Bbs (OB3), MHINBHUIyalbHBIMU IIPOTPAMMaMH PEaOUIUTALUN HHBATUAOB (IpH
Haimnuun). [1py He0GXOAMMOCTH OCYIIECTBISIETCS NOMOIHUTEIbHAS TOAEPKKa IPEOAaBaHMs THIOTOPAMH, ICHXOJIOTaMH,
COITMAIBHBIMA paOOTHUKAMH, TPOIICAITHMH MTOJTOTOBKY aCCHCTECHTaMH.

B cootBercTBHE ¢ MeTOAMYECKUMH peKoMeHaanusMu Munoopraayku PO (yrB. 8 anpens 2014 r. N AK-44/058n), B kypce
HPE/III0JIaraeTcs NCIIONB30BaTh COLUAIBHO-aKTUBHBIC U Pe(ICKCUBHBIC METObI 00Y4EHHsI, TEXHOJIOTHH COLMOKYIBTYPHOM
peabIIMTAINH C IIEJTBI0 OKAa3aHHsI IOMOIIHM B YCTAaHOBJICHUH MTOTHOIIEHHBIX MEKINYHOCTHBIX OTHOIICHHH C IPYTUMH CTYACHTAMH,
CO3JJaHUH KOM(OPTHOTO IICHXOJIOTHIECKOTO KIIMMaTa B CTyeHYeckor Tpyme. [Tonbop u pa3paboTka yaeOHBIX MaTepHaIoB




MPOU3BOIATCSA C YI€TOM IMPEOCTaBICHUS MaTepraa B Pa3In4HbIX (JOpMax: ayJHalbHO, BU3YyalbHOH, C HCTIONB30BAHUEM
CIICIMANIBHBIX TEXHUYECKUX CPEACTB U MHPOPMALOHHBIX CUCTEM.

OcBoenne aucuuminHel tunamu ¢ OB3 ocymecTBIseTcs! ¢ NCTIONB30BAHIEM CPENICTB 00YUEHHS OOIIETO U CIIEIHAIBHOTO
HAa3HA4YCHUA (HepCOHaﬂLHOFO " KOJIJICKTUBHOT'O I/ICHOJ’II:?;OB&HI/IH). MaTepI/IaHLHO-TeXHI/I‘IeCKOG obecrnieueHue mpeaycMaTpuBacT
npucnocoOneHue ayautopuii kK Hyxaam aui ¢ OB3 (mpu Heo6X0guMOoCTH).

@dopma poBeieHUS ATTECTALMHU IS CTYACHTOB-HHBAINJIOB YCTAHABIUBACTCSI C YI€TOM HHANUBUAYAIIBHBIX ICHXO(QU3MIECKIX
ocobenHoctelt. s ctynentoB ¢ OB3 npenycmarpuBaeTcst 1oCTyHas hopMa MPEeIOCTABICHNS 3aJaHNI OIIEHOYHBIX CPEJICTB.
CTyﬂeHTaM C UHBAJIMATHOCTBIO YBEIIMYUBACTC BPEMS Ha TOATOTOBKY OTBETOB HAa KOHTPOJIBHBIC BOIIPOCHI. I[JI}I TaKuX CTYJACHTOB
HpeycMaTpUBaeTCst JOCTYIHAs (JopMa IIPeIOCTaBICHHUS OTBETOB Ha 3aJIaHUs.

HpI/I H€O6XOZ[I/IMOCTI/I JUIsL 06yqa}01u1/1xc;[ C UHBAJIMJHOCTBIO ITpoHeaypa OICHUBAHUA PE3YyJIbTATOB O6y'-IeHI/I$I MOXCET IPOBOAUTLCS B
HCCKOJIBKO 3TaIloB.

Boponuna E. A. Teopust Oyxrantepckoro ydeta : yue6. mocoodue / E. A. Bopoauna ; BonrI'TVY. - Bonrorpan : BoarI TV, 2014. - 60
c.

Ezanruna U. A. ®unancoBas MOJUTHKA OPTaHU3AIMU : METOJ. yka3aHus / cocT. M. A. Ezanruna ; BonrI TY. - Boarorpan :

BoarI TV, 2017. - 16 c.




