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KYPC ITOBbIIIEHWA KBAJIMOUKALIN

«Bquypnoe HHBECTUPOBAHUC

110 OKOHYaHNH 06y‘ICHI/I$I BbIJACTCsA yI[OCTOBCpCHI/Ie 0 KpaTKOCPOYHOM IMOBBIIICHHUN KBaJ'II/I(l)I/IKaI_II/II/I

(rocymapcTBEHHOTO 00pasia)

AHHOTALIMS:

OnmauM u3 Hambomnee >PHEKTUBHBIX CIIOCOOOB pean3allii WHHOBAIMOHHBIX MPOSKTOB SIBIISETCS
BEHUYPHOEC MHBECTUPOBaHHE, T.¢. (PMHAHCHUPOBAHHE BEHYYPHBIMH (DOHIAMU HOBBIX, PACTYLIMX U
NEPCIIEKTUBHBIX KOoMITaHUW. [loTeHIMan pocCHiCKOrO phIHKAa BEHUYYPHBIX MHBECTUIIMHA OTPOMEH.
Jns monydeHus: (pUHAHCHPOBAHHS COMCKATEII0 HEOOXOAMMO MPOWTH SKCHEpTH3Y OM3HEC-TUIaHa Y
MHBECTOpa ¥ MOJyYUTh MOJOKUTEIBHOE 3AKIIOUCHHE MO IIeIEeCO00Pa3HOCTH BIIOXKEHHS CPEICTB.
Ha mpaktuke OONBIIMHCTBO MpEIIPHHUMATENEH IMOJYy4aloT OTKa3 B (uHaHcupoBaHuu. Cpemn
HauOoJee YacThIX MPUYHMH OTKa3a BBLICISAIOT HEAKTyalbHOCTh MPOEKTa W HEJOCTaTOYHYIO
npopaboTKy OU3HEC-TIaHa.

VueOHbIl Kypc «BeHuypHOE HHBECTHPOBaHHME» HANpaBICH Ha YBEIUUYCHHE IIAHCOB
NPUBJICYCHUS KPEANUTA OT BEHUYPHBIX (POHIOB Ha OCHOBE aHaJM3a OTEYECCTBEHHOTO U 3apy0OeKHOTO
ombiTa. B HEM paccMOTpeHBI MPaBOBBIC ACMEKTHI 3alIMTHl WHTEILICKTYaJbHON COOCTBEHHOCTH U
BbIpa0OTKAa HAa MX OCHOBE WHHOBAIIMOHHOW cTpateruu KommaHuu. Oco0oe BHUMaHHE YACIEHO
cXeMaM BEHYYPHOro (pMHAHCHPOBAHUS MPOEKTOB, YUETY U YIPABJICHHIO PHCKaMU NPH OICHKE MX
3p}eKTUBHOCTH W HHBECTUpOBaHHMU. YacTh BOMPOCOB TOCBSIICHA OCOOCHHOCTSM Pa3JIMYHBIX
CHCTEM HAJIOTOOOJIOKEHHS MPEANPUHUMATEILCKOW JIEATEIBHOCTH M CHEHU(UKE BEHIYPHOTO
KkpeauroBanus B Poccun.

H3ydyenue Kypca HO3BOJIMT CIIYLIATENI0 HA NPAKTHKE OBJAJETh HAaBBIKAMU JETAIBHOU
npopaboTKK OM3HEC-IUIaHAa C Y4ETOM TPEOOBaHM M PEKOMEHAAIMii BEHYYPHBIX WHBECTOPOB, YTO
NOBBICUT INAHCHI TPOEKTa MPONTH KOHKYPCHBIH OTOOp W TONYy4YuTh (uHaHCHpoBaHHe. Kypc
NpeJHa3HAueH Uil PYKOBOJMTENICH MHHOBAIMOHHBIX MPOEKTOB M IMPEANPHHUMATENCH, HITYIIUX

KalMTall Ha pa3BUTUE OM3HECA, a TAKKE JJIsl BCEX HHTEPECYIOLIMXCS JAHHOU Cepoi.
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Lean 00yyenus:
YBenudeHne BEPOATHOCTH MPUBIICYCHHS KPEIUTa OT BEHUYYPHBIX (DOHIOB, OBJAJEHUE HABBIKAMHU
JETAbHON MpOpadOTKH OW3HEC-TIaHA C Y4eTOM TpeOOBaHUN W PEKOMEHIAIMN BEHUYPHBIX

HWHBECTOPOB.

KoHTHHIeHT ciaymaresei:

PykoBojsimue  paOOTHUKH,  CIEUUANUCTBl  OpraHM3alldi, TOCYJapCTBEHHbIE  CIIy)KallHe,
IIPENOJaBaTeNd BY30B, CTYJAEHTHl DPA3IMYHBIX BY30B, 4YacTHble Juna. CiymarensM, YCHEIIHO
3aBEPILUBIIMM KYpC, IPU HAIWYHM 3aKOHUYEHHOT'O Cpe/IHe-CIeUaNbHOro 00pa3oBanus (y4uiulie,
KOJUIeIK, TEXHUKYM) WJIM BbIcIIero oOpa3oBaHus (0akanaBp, CHELMAINCT) BBIJACTCS
YIIOCTOBEPEHUE TOCYIapCTBEHHOTO 00pa3iia 0 KpaTKOCPOYHOM IOBBIIIEHUH KBanudukanuu. Tem
HE MEHee, CTYJCHThl MOTYT 0oOyuyaTbCcs Ha HAlIMX KypcaxX MapajyiebHO C IOJTYYE€HHEM IEPBOIO

1
00pazoBaHUsL.
KosanuyectBo 1yacoB: 80 akaeMUUECKHX YaCOB ayIUTOPHBIX 3aHATUH.

Cpok u Bpemsi o0yuenusi: 20 padouunx nueit (o 4 akagemuueckux vaca B neHb) ¢ 18.30 go 21.30.

OO0mmmii cpok o0y4deHus 5 Hezenb; 4 HS B HEJCIIO.

Pexum 3ansTuii: ¢ 18.30 1o 21.30 6e3 oTpbiBa OT MPOU3BOACTBA; 4 JTHS B HEAECITIO.

1
CTy}:[eHTBI BBITYCKHOTO KypcCa IO OKOHYAaHWHU KypCa MOBBIICHUSA KBaJT[/IqJI/[KaHI/II/I W TPEIOCTAaBJICHUU B MOCIECAYIOMIEM AUILIOMa O MEPBOM 06pa3ona}mn TIOTy4arT

YAOCTOBEpEHHE TOCYAapCTBEHHOro obpasia. CTyAeHThl HEBBITYCKHBIX KYPCOB MOTYT 00y4aTbCsl Ha Kypcax 0e3 KakmX-muOo OrpaHHYCHHH M 10 OKOHYaHHH OO0y4eHHs

IIpeTeH/I0BaTh Ha cepTudukar LleHTpa rccne0BaHus KOHBIOHKTYPBI HHBECTHI[HOHHOTO PBIHKA O MOBBINICHNH KBaMH(HKALHK (HEroCcyjapcTBEHHOro 00pasiia).
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Coaepsxanue Kypca (yueOHbIe JMCIUILINHBI):

1. Yrto Takoe BeHuypHoe nHBECTHpOBaHUE?

CymHoCTh BEHUYPHOTO WHBECTHUPOBAHMSA: IIOHATHE, OCHOBHBIE 3amaud W ¢yHkuuu. Komy
MOAXOINUT BeHuypHOe (pruHancupoBanne? CriocoObl GHHAHCHPOBAHMS: KOHKYPCHI, TPaHTBI;
HampaBnenust momiepXKu: WHHOBAMOHHAS AESTEIBHOCTh, CONMAIbHBIE MHPOEKTHI, MOJOJbIE
n3obperatenu u ap. OdopmiieHne 3as1BOK M CpOoKH UX ropayn. [Iporenypa paccMOTpeHus 3asBOK;
Pazmep u ycioBus BeHuypHOro (uHancupoBaHusi. OCHOBHBIE KPUTEPHU  OIPEACICHUA
nobeauTeneil KOHKYpcoB U rpaHToB. [louemy BeHUypHbIE ()OHIBI TOBOPSIT «HET»?

3apyOeXHBIIl OIBIT Pa3BUTHS BEHUYPHBIX NPOEKTOB. IlepeueHb M XapaKTepUCTHKA POCCHICKHX

YYaCTHUKOB BCHYYPHOI'O pPBIHKA. Ocobennoct Pa3IM4YHBIX CUCTEM HAJIOTOOOJIOKEHUS U

cnen(rka BEHIYPHOTO KpeauToBanmsa B Poccun. brsHec-aHrensr.

2. Ot uzeu K OU3HEC-TIIAHUPOBAHUIO

Wness xak HavadbHBIA 3Tanm (OPMHUPOBAHUS COOCTBEHHOTO Jeia. llepCreKTHBHBIE HACH H
TEHJICHITNH pa3BHUTHs OW3Heca. ['0TOBBIC OM3HEC-UACH W WX TpUMEHEHHE Ha mpakTuke. CrocoOs!

3aIlIUThI HHTGHHGKTY&HLHOﬁ C06CTBCHHOCTI/I;

Paznensl Ou3Hec-1uTaHa: IEeTb MMPOEKTa, aHaJIN3 PHIHKA, aHAIN3 PHCKOB, OPraHW3AMOHHBIN IUIAH,
MIPON3BOJICTBEHHBIN IUTaH, (PMHAHCOBBIN IUTaH. Jlerann3anms pa3ienoB OM3HEC-IIIaHa ¢ IOAPOOHOH

nHpopmanmel 1 KOHKPETHBIMHE LH(ppaMu;

T'oToBsle mpumeps! Ou3HEC-TUIaHOB. OMBIT YCIEIHBIX TpeIIpHHIMATENEH.

3. Ilpouenypa perucTpauuu KOMIaHUU B TOCYIAPCTBEHHBIX OpraHax

3pdekTHBHAS MporpaMMa o0y4eHHsI — KJIKWY K

IlomaroBast mHCTpYKIWSA 1Mo peructpanmu Kommanuu. Llar 1: Paspaborka ydpeanTenbHBIX
nokymenTos. Iar 2: CocraBieHue cnrcka ydacTHUKOB Kommnanud. [ar 3: M3roToBienne nevyar.
[ar 4: Peructpays B HAJIOTOBBIX opraHax. [IprcBoeHNEe KOJIOB BCEPOCCHHCKOTO KiIaccu(puKaTopa
BHJIOB 3KOHOMHYECKOH NesaTenbHOCTH U cTaTucTHKU. Illar 5: Peructpars B meHcHOHHOM (poHIE.

[ar 6: Perucrpanus B GpoHmE 00513aTETHHOTO COIMATBHOTO CTPaXOBaHMUS;

Heobxoanmble JOKyMEHTHI ISl PETHCTpAllM KOMIAHWH. Perucrpaiys IOpUANYECKOro JIMIA C
MOMOIIBI0 CTOPOHHMX areHTcTB. CTOMMOCTH YCIOyr IO PErucTpaniyl IOpPUAMYECKOro JMmna B

Bonrorpazne u npyrux perunonax Poccun.

OBPA3OBAHHUE.P®
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4. Hcropum ycniexa v Hey1a4y
— Bbplparomuecs UCTOPUU CO3JaHUs YCIEIIHbIX KOMIAHUN U3 UIEY;
—  OmnbIT KpyIHBIX Heyaad B OU3HECe: IPUMEpBb! 3apYOSIKHBIX U POCCUMCKUX CTapT-alloB;

—  JIM4HBIA ONBIT IKCHEPTA, BEAYLIETO KYypC.

VY3Harth pacCnucaHuc Haydaja 3aHATUN U I10J1aTh OpCABAPUTCIIbHYIO 3ad4BKY Ha 06yquHe MO>XHO B

aymutopuu 605 HoBoro yue6HOTO KOopryca Bonr['TY (BeicoTHOE 31aHME).

KonTaktHoe muo: [Tumenos Jmurpuii BsuecnaBosud, Mo0. Temn.: +7 917 837 92 44.

KonuyecTBo ciyiiateneii B rpyrmne orpaHUYCHO.
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KPATKAS CITIPABKA Ob YYEBHOM HEHTPE IUPKOHDb

B Bourorpajackom rocynapctBeHHOM TexHudeckoMm yHuBepcutere (BoarI'TY) ¢ 2003 roaa
¢bynkunonupyer LleHTp wuccnenoBaHMsS KOHBIOHKTYPHI HMHBECTHIHMOHHOTO pbiHKA (Llupkonb).
OcHoBHO¥ 11e7b10 co3aanust LlenTpa siBisercs npodeccuoHanbHasi NEPEenoAroTOBKa U MOBHIIICHUE
KBaJIM(HUKAIMKA PYKOBOJAALINX PAOOTHUKOB, CIICHHATUCTOB OPraHU3ALUM, CTYJCHTOB DPa3JIMYHBIX
BY30B M JPYIHX KaTEropuil rpa)<JaH B UHBECTUIIMOHHOM cdepe. Pe3ynabTarsl Hameil AesTelIbHOCTH
OTMEYEHBI IPAMOTAMU U TUIUIOMAMU POCCUHMCKHX U 3apyOeKHBIX WHBECTHUIIMOHHBIX KOMIAHHH.

I_II/IpKOH’]) — OIUH U3 JIMACPOB CIICLIUAIU3UPOBAHHOT'O O6y‘ICHI/I$I B MHBECTHIIMOHHOM’ cq)epe.

Oo0pa3oBaTeabHbI Mpouece

B Yue6GHOM LeHTpe KauecTBy 00pa30BaTeIbHOTO Mpolecca yaensercss ocoboe BHUMaHue. Bricokoe
Ka4eCTBO JIOCTUTACTCS 332 CUET CHUCTEMHOTO IOJAX0Ja K CTPYKType M COJCPXKAHUIO y4eOHBIX
mporpaMM, a TakKe TIIATEIbHOTO MOoA0Opa IMpemnojaBaTenield. YdeOHbIe MPOTPaMMBbl COCTABIICHBI
TakUM 00pa3oM, 4TOOBI IO OKOHYAHUHU OOYUEHUS CIYIIATENh MOJTHOCTHI0 COOTBETCTBOBAN JKECTKUM
TpeOOBaHUSAM COBPEMEHHOTO pBIHKA TpyJa M 00Jagan HEOOXOAMMBIMH HAaBBIKAMH IS
CaMOCTOSITENIBHOM ycIenTtHo paboThl HAa (PMHAHCOBOM pBIHKE. 3aHSATHS Ha KypcaxX MPOXOMST B
atMocdepe IpyKeIo0HOrO JABYCTOPOHHETO OOWIECHHs CO CIyHIaTelasiMH, a He OOBIYHOTO

KJIaCCUUYECKOTO YTCHUS JICKIIHIA.

IIpuopuTeTHBIe HANIPABJIEHUS B TEMAaTHKe Y4eOHBIX POrpamMm

Tematuka y4eOHBIX MPOTPaMM OXBATHIBACT TAKUE AaKTyalbHbIE HANpPaBJICHUS HHBECTUIIMOHHOU
JeSITEIbHOCTH, KaK YIpaBJICHHE JIMYHBIMH (PMHAHCAMH, BOMPOCH (DHHAHCOBOW CTAOMIIBHOCTH,
yIpaBJIeHUE PHCKAMH, CTpPATerMM MNOPTQPETbHOr0 HMHBECTHUPOBAHMSA, aHAIU3 (PUHAHCOBO-
XO3SIIICTBEHHON JIEATENBHOCTH NPEINPUATUS, METO/IbI OLIEHKH CTOUMOCTH KOMIIAHUM U €€ aKTUBOB,
CPaBHMUTEJBHBIM aHaNM3 IMPUBIEKATEIBHOCTH OTpacied IPOMBILUIEHHOCTH, WHCTPYMEHTHI

ﬂeHeX(HO-erHHTHOﬁ MMOJINTUKH, MOACIIMPOBAHUC MAKPOIKOHOMUNYCCKHUX MTPOLCCCOB.

IIpenoagaBarebCKUil COCTAB

K mnpoBenenuto kypcoB mo Jluuneim ¢unancam, Puck-menemxmenty, CTpaxoBomy ey
MPUBJICKAIOTCS YKCIEPTHI, UMEIOIINE MHOTOJETHUM YCIEIIHBIN OMBIT yIPaBICHHUs] COOCTBEHHBIMH
coepexxenusiMu. Kypchbl MO HWHBECTHIHSIM, OaHKOBCKOMY JIely, IIEHHBIM Oymaram BemyTCs
PYKOBOJIUTENISIMA PETUOHATILHBIX WHBECTUIIMOHHBIX KOMIIAHUH, PYKOBOJAUTEISIMU OT/AETIOB OAaHKOB,

JNEHCTBYIOIUMU OMpIKEBBIMH ~ Tpeiiepamu. Bwmecte ¢ TeM, KaKIblii MPHUBJICKACMbIA s
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MMPpOBCACHUA 3aHATUN CIEHUATUCT NpUACPIKUBACTCA JIYUIIUX TpaI[I/II_II/Iﬁ pOCCHﬁCKOﬁ Haquoﬁ

IOKOJIbI U HA BBICOKOM YPOBHEC BJIAJICCT TCOPCTUICCKHUM MATCPUATIOM.

IIpakTHYeckasi HANPABJEHHOCTh

C 1enpl0 TOBBIMICHUS MPAKTUYECKOW HANPaBIEHHOCTH KypcoB Yd4eOHbIM IieHTpoM I[lupkonb
YCTaHOBJICHBI TMAPTHEPCKUE OTHOIICHUS C OPraHU3alUSIMH-TIPO(YECCHOHATBLHBIMA YYaCTHUKAMU
(MHAHCOBOTO pBIHKA, padoTaromMMu Ha Tepputopun Bomrorpaackoir obmactu: 3AO «bank
BTB24», 3A0 «OuuKpeaur bauk», OO0 «YPAJICUB Ksnurany, MaBectunmonnsiii 6ank OAO
«KUT ®unancy, UK «ATOH», @I «kbKC», UK «Dunamy». IIpu pa3paboTke KypcoB TakKke
VUUTHIBACTCS OMBIT 3apyOexHbIX mapTHepoB Llupkonb Takmx, kak: Heio-Mopkckas donmoas
6upxa (NYSE, USA), Hudopmammonnoe arenrctso PEUTEPC (REUTERS, Switzerland),
Mexnynapoanoe areHtctBo mo monoopy mnepconana KELLY Financial Resources®. B psane
CEMUHAPOB MPEICTABUTENIN 3TUX KOMIAHUW MPUHSIIA aKTUBHOE y4acTHE, YTO 3aMETHO PaCIIHMPUIIO
CIEKTpP 00CYX1aeMbIX TPOOJIEM 0 BAXKHEHUIITUM HAMPABICHUSIM HHBECTUIIMOHHOH AesaTeIbHOCTU. B
nepuos ¢ oktssops 2006 roga mo utonb 2008 roma Hupxon'b mpoBogun B MockBe oOydeHune Ha
koMMepueckoil ocHoBe A kiaueHToB MK «ATOH». 3a stor nepuoxn npenonasarenu Lupkon'b

npuoOpenu OoraTeimii MpakTUYECKU OMBIT B chepe aKTUBHOTO UHBECTUPOBAHMUS.

O0ecneuenne o0pa3oBaTeIbHOIO NMpolecca

Jus nposenenust 3anartuii Lupkon'b pacmosaraer yueOHON ayauTOpuel W KOMIBIOTEPHBIM
kiaccoM. KommbroTepHelil kiacc ocHamieH 20-10 COBPEMEHHBIMM KOMIIBIOTEPAMM, IJIa3MEHHOU
nanenbio SHARP (132 cm), MynbTUMEIUHHBIM POEKTOPOM BBICOKOTO pa3pelIeHus], anmnapaTypoi
JUIs TIpoBeleHHsl BUACOKOHGepeHMiA. CiymarensiM MpeJoCTaBiIseTCs BO3MOXKHOCTh JIOCTyNa K
cetu Hurepuer. [y mpoBeneHHs KOH(PEPEHLUMH, «KPYIJIBIX CTOJOB», (HOpPyMOB, 3acedaHuit
Y4eOHbIil IeHTp pacnoiaraetT akToBbIM 3ayoM (Ha 500 ydacTHHUKOB) U KoH(pepeHi-3amom (Ha 300
yuacTHUKOB). CrpaBo4HO-MH(POPMAMOHHBIA (OoHA pacrmonaraeT OOLIMPHOW JUTEpaTypoil Mo
MHBECTULIMOHHOW TEMaTHKe W CMEXHBIM oTpacisiM. POHJ| MOCTOSHHO NOMOJHSAETCS y4eOHO-

METOUYECKOM JIuTepaTypoil.

2 o
HapTHepCKI/IC OTHOILIEHUS C POCCUUCKUMHU U 3&py6e}KHBIMI/I OpraHusalusIMu Oq)OpMJ'IeHLI HeOGXOHHMLIMI/I JOroBOpaMu.
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JAucTaHIIHOHHOE 00yUYeHue

VYueOubii 1eHTp llupkonb sBusieTcss odumManbHBIM TapTHEPOM O00pa30BaTEIHLHOrO TOpTaia

OBPA3OBAHUE.P®. bnaromapss 3TOMy COTPYJHHYECTBY, CIyIIaTelnsM Y4YeOHOro IIeHTpa

JOCTYIIHBI MHHOBAIIMOHHBIC CIIOCOOBI O6y‘-IeHI/ISI qucpes I/IHTCpHCT. OHM B mONHOH MEpEC MOTYT
OIIYTUTHL MPCHUMYIICCTBA O6y"~IeHI/ISI C UCIIOJIBb30BAHUCM HHTCPAKTHUBHBIX OHJ'IZIfIH-KprOB, O6IJ.[€HI/ISI
C AaBTOPHUTCTHBIMU OJSKCIICPpTAMU TMMOCPCACTBOM BC6I/IHap0B, J0CTyla K 06I.HI/IpHLIM pecCypcam
BJICKTpOHHOI\;I 6I/I6J'II/IOT6KI/I, MPAKTUYCCKUM UCCIICIOBAHUAM U aHAJIUTHYCCKUM 0630paM.
O6p330B3.TCJIBHBIfI nopraji, NOMHUMO JOIOJHUTCIIbHBIX PCUMYIICCTB B O6y‘-ICHI/II/I, Jaét

BO3MOXXHOCTb IPEIIOAaBaTCIAM MU 3KCIIEpTaAM YueOHoro HOCHTpa CO31aThb CBOI OGp&BOBﬁTCJ’ILHHﬁ

npoekT (oHNaiH- wiu oddraifH-kypc) U pasmecTuth ero Ha caiite OBPASOBAHUE.P® nus
HEOTPAHWYEHHOW ayAUTOpHH. YUacTHEe B MPOEKTE IMO3BOJSIET MPENOoJAaBaTesiM U IKCIEpTaM
Y4eOHOTO IIEHTpa peaau30BaTh CBOW TBOPYECKHI MOTEHIMAN, MOIYYUTh JOTOTHUTEIbHBIN
MCTOYHHUK 3apab0TKa, COXPAHSs PU 3TOM BCE aBTOPCKHE MpPaBa Ha CO3/IaHHBIC KYPCHI.

st oOpa3oBaTenbHBIX  YUPSKICHUH, MOPENNpHUSITHA ¥  OpraHW3alii  mopran

OBPA3OBAHMUE.P® MoxeT cTaTh MOJE3HBIM IPU OPraHU3aliu COOCTBEHHOTO MOpTaja IIo

JMUCTaHIIMOHHOMY 00y4eHunt0. [IocKombKy TexHOIOTHYHAs HH(PPACTPYKTYpa MPOEKTa OCTPOCHA Ha
0o0OpYJIOBAaHMU  TIOCIIEAHEr0  TOKOJEHHA W  OCHOBaHa Ha  NPUHIHUNAX  KIACTEPHOH
MacmTabupyemMocTH,  JWCTAaHLMOHHOE  OOydeHue, co3jaHHOoe  Ha  Oase  moprana

OBPA3OBAHUE.P®, Oymer OBICTpHIM U yOOOHBIM, a TaKXe TO3BOJUT COKOHOMHUTH Ha

OpraHu3allMOHHBIX paCXodax.

Hcnonbs3oBaHue I/IH(I)OpMaI_[I/IOHHO-KOMMyHI/IKaI_[I/IOHHBIX TEXHOJIOTUM IS OpraHu3anuu
JAUCTAaHIITUMOHHOT'O O6y‘ICHI/I}I IIO3BOJIACT I_[I/IpKOH’]) OXBAaTUTh 3HAYMTECIBHO OOJBIINM CETMEHT
LeJIeBOM ayauTopun B Bonrorpaﬂe n B ILCIOM IIO POCCI/II/I, a TaKKC CACIaTb KadCCTBCHHOC

o0pa3oBaHue JOCTYIMHBIM KaXI0MY.

MBI ITPUTJIAIIIAEM BAC I[TPOUTU ITPOGECCUOHAJIBHOE OBYUYEHUE
B HAIIEM YUYEBHOM LIEHTPE!
C YBAXEHMEM, AJIMUHUCTPALINA YUEBHOI'O HEHTPA ILIUPKOH.

3pdekTHBHAS MporpaMMa o0y4eHHsI — KJIKWY K

o OBPA3OBAHUE.P®
KapbepHOMY POCTY H JHHAHCOBOI HE3aBHCHMOCTH
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