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KYPC ITOBbIIIEHWA KBAJIMOUKALIN

«OcodeHHOCTH KpeauTOBaHUA MHIAUBUAYAJIBHOI'0 YaCTHOTO MPEATIPUATHUS?

110 OKOHYaHHNH 06y‘ICHI/I$I BbIJACTCs yI[OCTOBCpCHI/Ie 0 KpaTKOCPOYHOM IMOBBIIICHHUN KBaJ'II/I(I)I/IKaI_II/II/I

(rocymapcTBEHHOTO 00pasia)

AHHOTAILIUA:

CeronmHs cpeaw BIANENbICB WHIWBUAYAIbHBIX YacTHBIX mpeanpustuii (MYIl) nomyueHue
O0aHKOBCKMX KPEIUTOB CTAHOBHUTCA Bce Ooyiee NOMYNISAPHBIM CIocoOoM 3ammMcTBOBaHus. C
YBEJIMUEHUEM CIIPOCca HAa KPEAMTHI IS Pa3BUTHS OW3HECa MHOTHE (DMHAHCOBBIC YUPEKICHUS
CTapaloTcs CcAenaTh JaHHble MPOJIYKTHI OoJiee MOCTYMHBIMM M pa3HooOpasHbMH. OJHAKO
MPEIPUHUMATENN, CTPEMSICh TOJIYYUTh KPEIUT, 3a4acTyl0 MOJIy4aloT OTKa3 B Bblgade. K uuciy
MPUYMH OTKa3a OTHOCSTCS OTCYTCTBHE 3aJIOTOBOTO 0O€CIedYeHUs, He3HAUUTEIbHBIA MaciiTad
Ou3Heca, a TaKkkKe ero HeMpo3pPayHOCTh, KOTOPAst 3aTPYAHSET OLIEHKY COCTOSIHHS TPEANPUSTHUS.
Kpome TOTO, HEKOTOpBIE BIAACNBIBI MPEANPHUATHI HEOXOTHO OTPAKAIOT pealibHbie (DUHAHCOBBIC
pe3yiabTaThl B OTUETHOCTH, YTO CHIKAET BEPOSTHOCTh IONYYCHUS KpEIuTa Ha MOTIOTHEHHE
00OpPOTHBIX CPEACTB U UHBECTUIIMOHHEIE IIETTH.

B yuebHOM Kypce «OcobGennoctu kpemutoBanus WYID» mnoapoOHO paccMOTpEHBI
BOIIPOCHI, HA KOTOPBIE CTOUT OOPaTUTh 0CO00EC BHUMAHUE MPH COCTABIICHUM 3asBKH Ha MOJIydeHUE
0aHKOBCKOTO KpeauTa. TeMbl Kypca OTpakaroT HOBEHINHNE TEHISHIIUU Pa3BUTUS KPEIUTOBAHUS
Mmasioro OusHeca B Poccum C yd4eToM MOCIEAHMX HM3MEHEHHIl B 3aKkoHOAaTesbcTBE. OCHOBHOE
BHUMAaHHE yJEJICHO MHOTOOOpa3HBIM  TporpaMmaM  KpPEeIWTOBaHUS, JEHCTBYIOIIUM B
Bonarorpaackoir o0macTé, a TakKe OMbBITY BIAACNBIEB YaCTHBIX MPEANPUATHN B MOJIy4ECHUU
KpEAUTOB B BONTOrpajckux OaHkax. OTOENBHO PACCMOTPEHBI YCIOBHUS MPEIOCTABICHUS
OAHKOBCKHUX TapaHTUH U MPAKTUIECKHE OCHOBBI TPABOBOTO PETYIHUPOBAHUS.

[Tocne w3ydeHHs] Kypca CIyIMIATeNb CMOXET MPOBECTH KOMIUICKCHYIO OIIEHKY pPBIHKA
KpEAWTOBAaHUS Majoro OW3HEcCa H CaMOCTOSTEIbHO BBIOPATh KPEIUT, COOTBETCTBYIOIIUI
MOCTABJICHHBIM IIEJIIM ¥ YYUTBHIBAIOMIUNA TIOKA3aTeNd XO3SHUCTBEHHOW JEATEIHHOCTH CBOETO

NPEIIpUSATHSL.
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Lean 00yyenus:
[IpoBecTH KOMIUIEKCHYIO OIICHKY PBIHKA KPEIUTOBAaHHWS Majoro Ou3Heca W BBIOpaTh KpEIWT,
COOTBETCTBYIOIIUN TOCTABJICHHBIM I[ESIM ¥ YYUTBHIBAIOIIUN TOKA3aTeNu  XO3SHCTBEHHOMN

ACATCIIBHOCTU NPCAIIPUATHAL.

KoHTHHIeHT ciaymaresei:

PykoBojsimue  paOOTHUKM,  CIEUUANUCTBl  OPraHM3alldi, TOCYJapCTBEHHbIE  CIIy)KallHe,
IIPENOJaBaTeId BY30B, CTYJAEHTHl DPA3IMUHBIX BY30B, 4YacTHble Juna. CiymarensM, YCHEIIHO
3aBEPILUBIIMM KypC, IPU HAIMYHH 3aKOHUYEHHOT'O Cpe/IHe-CIeUaNbHOro 00pa3oBanus (y4uiulie,
KOJUIeIK, TEXHUKYM) WJIM BbICIIEro oOpa3oBaHust (0akanaBp, CHELMAINCT) BBIJACTCS
YIIOCTOBEPEHUE TOCYJapCTBEHHOTO 00pa3ia 0 KpaTKOCPOYHOM IOBBIIMICHUH KBanudukanuu. Tem
HE MEHee, CTYJCHThl MOTYyT 0oOyuyaThbCcs Ha HAlIMX KypcaxX MapajjIebHO C TOJTY4YE€HHEM IEePBOIO

1
00pazoBaHUsL.
KosanuyectBo 4yacoB: 80 akaeMUUECKHX YaCOB ayIUTOPHBIX 3aHATUH.

Cpok u Bpems o0yuenusi: 20 padouux nueit (o 4 akagemuueckux vaca B neHb) ¢ 18.30 go 21.30.

OOmmmii cpok o0ydeHus 5 Helenb; 4 HS B HEJCIIO.

Pexum 3ansTuii: ¢ 18.30 1o 21.30 6e3 oTpbiBa OT MPOU3BOJICTBA; 4 NTHS B HEAECITIO.

1
CTy}:[eHTBI BBITYCKHOTO KypcCa IO OKOHYAaHWHU KypCa MOBBIICHUSA KBaJT[/IqJI/[KaHI/II/I W TPEIOCTAaBJICHUU B MOCIECAYIOMIEM AUILIOMa O MEPBOM 06pa3ona}mn TIOTy4arT

YAOCTOBEpEHHE TOCYAapCTBEHHOro obpasia. CTyAeHThl HEBBITYCKHBIX KYPCOB MOTYT 00y4aTbCsl Ha Kypcax 0e3 KakmX-muOo OrpaHHYCHHH M 10 OKOHYaHHH OO0y4eHHs

IIpeTeH/I0BaTh Ha cepTudukar LleHTpa rccne0BaHus KOHBIOHKTYPBI HHBECTHI[HOHHOTO PBIHKA O MOBBINICHNH KBaMH(HKALHK (HEroCcyjapcTBEHHOro 00pasiia).
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IHIupkonb - kKkavyecTBeHHOe OOpa3oBaHHUE,

AOCTYINHOE KaXJAOMYy

Coaepsxanue Kypca (yueOHbIe JMCIUILINHBI):

1. Kakoii Bua KpenuToBaHuUs BHIOPATh?

Buner xpeanrtoBanms WHmuBuayanbHbIX dacTHbIX mnpemnpusatuii (MYIT). IlpeummymecrBa u
HEJIOCTaTKN IIPH TONYYCHHWH KpPEAWTHBIX cpencTB. Kak momyduTs Kpeaurt s Ou3Heca B
Bomnrorpane?

Beibop kpeanTa B 3aBUCHMOCTH OT TOKazaTeleld (PUHAHCOBO-XO3SIMCTBEHHON JIEATEIBHOCTH

Om3Heca. Y cnoBus pecTpykrypusanun kpenuta ot MUIT.

2. KparkocpouHOE KpeJUTOBaHHE

e kpaTKOCpOYHOTO KpenuToBanus. TpedoBaHus K 3aemMuirkaM. HeoOxommuMble JOKyMEHTHI JUIs
[OJJa4y 3asBKH;

ITononnenne 0OOPOTHBIX CPEACTB C IENbI0 NPHOOPETEHHS CHIPbS M MAaTEPHAJIOB, ITOIOJHEHHS
TOBAPHBIX 3aI1aCOB, OCYLIECTBIICHHS TEKYIIUX PACXO0B;

Bunpr obecrieueHus KpeauTa: TPaHCIOPTHBIE CPEICTBA, 00OpYJOBaHWE, TOBapHO-MaTepHalIbHbBIC
LIEHHOCTH, OOBEKTHl HEJBIDKMMOCTH, IIEHHBIE OyMard, MOpy4YnTeIbCTBO COOCTBEHHHUKOB OM3HECa,

rapaHTun cyonsektoB P®. Pacuer cronmoctn 3anora.

3. JloirocpoyHoe KpeauTOBaHUE

Ienmn nonrocpoyHoro kpenuToBanus. TpeOoBaHMs K 3aeMIIMKaM: TOZ0Bas BEIPYYKa, CPOK BEACHUS
XO3HCTBEHHOM esiTebHOCTH. CIIHCOK JOKYMEHTOB, HEOOXOANMBIX IS ITOTYJSHHUS KPeaAnTa;
Kpenqur Ha WHBECTHIMOHHBIE IIENIM: NPHOOpPETEHHE OCHOBHBIX CPEICTB, MOJCPHU3ALMA
IIPOU3BOJCTBA, BIIOKCHUE B OCHOBHBIE AKTHUBEI U JP.;

Cpoku KpeauToBaHus. Bunpl obecrieueHnst KpeauTa W pacdeT CTOMMOCTH 3ajora. Bo3sMoXHOCTB

TIOJTYYCHUSA YaCTUIHO Heo0eCITeYeHHOT'0 Kpeaura.

4. OsepapadTHOE KpeaAuTOBaHHE (TIONOJHEHNUE 0OOPOTHBIX CPEACTB)

3pdekTHBHAS MporpaMMa o0y4eHHsI — KJIKWY K

CymHOCcTh 0BepApadTHOTO KpemuTa. AHKeTa 3aeMInuka. TpedyeMble TOKYMEHTHI, HEOOXOIIMMBIS

JUTS TIOTYICHUS KPEINTa;

O®unancupoBanne HWYII mpu OTCYyTCTBHM MIM HEAOCTaTKE CPEACTB Ha cyeTe. Y CIOBUS

TPEeOCTaBICHHs 0BepAPad)THOTO KPESAUTA: CPOK, JTUMHT, 00CCIICUSHHE.

OBPA3OBAHHUE.P®
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5. baHKOBCKHE rapaHTuu

— bankoBckue rapaHTMM Kak MHCTPYMEHT obOecriedeHus cheniok. IIpenMymiecTBa NpeaocTaBiIeHUS

rapaHTH;

— Bugel rapanTHii B MEXIyHapOAHOH W pPOCCHHCKOM OaHKOBCKOW NpakTHKe. [apaHTum 110

OKCIIOPTHO-UMITOPTHBIM KOHTpAKTaM, TCHACPHBIC TapaHTHX U JIP.;

— VYcnoBus mpemoctaBieHHs OaHKOBCKMX TapaHTHI: MaKCHMallbHO BO3MOXKHBIN JIMMHUT, pasmep

BO3HArPaXKICHUS.

Y3Harth pacCnucaHuc Haydajia 3aHATUN U II0J1aTh OpCABApPUTCIIbHYIO 3ad4BKY Ha 06yquHe MO>XHO B

aymutopuu 605 HoBoro yue6HOTO KOopryca Bonr['TY (BeicoTHOE 31aHME).

Konrakrnoe nuno: Ilumenos JImurpuii BauecnaBosuu, Mo0. Ten.: +7 917 837 92 44.

KonuyecTBo ciyiiateneii B rpyrmne orpaHUYCHO.
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KPATKAS CITIPABKA Ob YYEBHOM HEHTPE IUPKOHDb

B Bourorpajackom rocynapctBeHHOM TexHudeckoMm yHuBepcutere (BoarI'TY) ¢ 2003 roaa
¢bynkunonupyer LleHTp wuccnenoBaHMsS KOHBIOHKTYPHI HMHBECTHIHMOHHOTO pbiHKA (Llupkonb).
OcHoBHO¥ 11e7b10 co3aanust LlenTpa siBisercs npodeccuoHanbHasi NEPEenoAroTOBKa U MOBHIIICHUE
KBaJIM(HUKAIMKA PYKOBOJAALINX PAOOTHUKOB, CIICHHATUCTOB OPraHU3ALUM, CTYJCHTOB DPa3JIMYHBIX
BY30B M JPYIHX KaTEropuil rpa)<JaH B UHBECTUIIMOHHOM cdepe. Pe3ynabTarsl Hameil AesTelIbHOCTH
OTMEYEHBI IPAMOTAMU U TUIUIOMAMU POCCUHMCKHX U 3apyOeKHBIX WHBECTHUIIMOHHBIX KOMIAHHH.

I_II/IpKOH’]) — OIUH U3 JIMACPOB CIICLIUAIU3UPOBAHHOT'O O6y‘ICHI/I$I B MHBECTHIIMOHHOM’ cq)epe.

Oo0pa3oBaTeabHbI Mpouece

B Yue6GHOM LeHTpe KauecTBy 00pa30BaTeIbHOTO Mpolecca yaensercss ocoboe BHUMaHue. Bricokoe
Ka4eCTBO JIOCTUTACTCS 332 CUET CHUCTEMHOTO IOJAX0Ja K CTPYKType M COJCPXKAHUIO y4eOHBIX
mporpaMM, a TakKe TIIATEIbHOTO MOoA0Opa IMpemnojaBaTenield. YdeOHbIe MPOTPaMMBbl COCTABIICHBI
TakUM 00pa3oM, 4TOOBI IO OKOHYAHUHU OOYUEHUS CIYIIATENh MOJTHOCTHI0 COOTBETCTBOBAN JKECTKUM
TpeOOBaHUSAM COBPEMEHHOTO pBIHKA TpyJa M 00Jagan HEOOXOAMMBIMH HAaBBIKAMH IS
CaMOCTOSITENIBHOM ycIenTtHo paboThl HAa (PMHAHCOBOM pBIHKE. 3aHSATHS Ha KypcaxX MPOXOMST B
atMocdepe IpyKeIo0HOrO JABYCTOPOHHETO OOWIECHHs CO CIyHIaTelasiMH, a He OOBIYHOTO

KJIaCCUUYECKOTO YTCHUS JICKIIHIA.

IIpuopuTeTHBIe HANIPABJIEHUS B TEMAaTHKe Y4eOHBIX POrpamMm

Tematuka y4eOHBIX MPOTPaMM OXBATHIBACT TAKUE AaKTyalbHbIE HANpPaBJICHUS HHBECTUIIMOHHOU
JeSITEIbHOCTH, KaK YIpaBJICHHE JIMYHBIMH (PMHAHCAMH, BOMPOCH (DHHAHCOBOW CTAOMIIBHOCTH,
yIpaBJIeHUE PHCKAMH, CTpPATerMM MNOPTQPETbHOr0 HMHBECTHUPOBAHMSA, aHAIU3 (PUHAHCOBO-
XO3SIIICTBEHHON JIEATENBHOCTH NPEINPUATUS, METO/IbI OLIEHKH CTOUMOCTH KOMIIAHUM U €€ aKTUBOB,
CPaBHMUTEJBHBIM aHaNM3 IMPUBIEKATEIBHOCTH OTpacied IPOMBILUIEHHOCTH, WHCTPYMEHTHI

ﬂeHeX(HO-erHHTHOﬁ MMOJINTUKH, MOACIIMPOBAHUC MAKPOIKOHOMUNYCCKHUX MTPOLCCCOB.

IIpenoagaBarebCKUil COCTAB

K mnpoBenenuto kypcoB mo Jluuneim ¢unancam, Puck-menemxmenty, CTpaxoBomy ey
MPUBJICKAIOTCS YKCIEPTHI, UMEIOIINE MHOTOJETHUM YCIEIIHBIN OMBIT yIPaBICHHUs] COOCTBEHHBIMH
coepexxenusiMu. Kypchbl MO HWHBECTHIHSIM, OaHKOBCKOMY JIely, IIEHHBIM Oymaram BemyTCs
PYKOBOJIUTENISIMA PETUOHATILHBIX WHBECTUIIMOHHBIX KOMIIAHUH, PYKOBOJAUTEISIMU OT/AETIOB OAaHKOB,

JNEHCTBYIOIUMU OMpIKEBBIMH ~ Tpeiiepamu. Bwmecte ¢ TeM, KaKIblii MPHUBJICKACMbIA s
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MMPpOBCACHUA 3aHATUN CIEHUATUCT NpUACPIKUBACTCA JIYUIIUX TpaI[I/II_II/Iﬁ pOCCHﬁCKOﬁ Haquoﬁ

IOKOJIbI U HA BBICOKOM YPOBHEC BJIAJICCT TCOPCTUICCKHUM MATCPUATIOM.

IIpakTHYeckasi HANPABJEHHOCTh

C 1enpl0 TOBBIMICHUS MPAKTUYECKOW HANPaBIEHHOCTH KypcoB Yd4eOHbIM IieHTpoM I[lupkonb
YCTaHOBJICHBI TMAPTHEPCKUE OTHOIICHUS C OPraHU3alUSIMH-TIPO(YECCHOHATBLHBIMA YYaCTHUKAMU
(MHAHCOBOTO pBIHKA, padoTaromMMu Ha Tepputopun Bomrorpaackoir obmactu: 3AO «bank
BTB24», 3A0 «OuuKpeaur bauk», OO0 «YPAJICUB Ksnurany, MaBectunmonnsiii 6ank OAO
«KUT ®unancy, UK «ATOH», @I «kbKC», UK «Dunamy». IIpu pa3paboTke KypcoB TakKke
VUUTHIBACTCS OMBIT 3apyOexHbIX mapTHepoB Llupkonb Takmx, kak: Heio-Mopkckas donmoas
6upxa (NYSE, USA), Hudopmammonnoe arenrctso PEUTEPC (REUTERS, Switzerland),
Mexnynapoanoe areHtctBo mo monoopy mnepconana KELLY Financial Resources®. B psane
CEMUHAPOB MPEICTABUTENIN 3TUX KOMIAHUW MPUHSIIA aKTUBHOE y4acTHE, YTO 3aMETHO PaCIIHMPUIIO
CIEKTpP 00CYX1aeMbIX TPOOJIEM 0 BAXKHEHUIITUM HAMPABICHUSIM HHBECTUIIMOHHOH AesaTeIbHOCTU. B
nepuos ¢ oktssops 2006 roga mo utonb 2008 roma Hupxon'b mpoBogun B MockBe oOydeHune Ha
koMMepueckoil ocHoBe A kiaueHToB MK «ATOH». 3a stor nepuoxn npenonasarenu Lupkon'b

npuoOpenu OoraTeimii MpakTUYECKU OMBIT B chepe aKTUBHOTO UHBECTUPOBAHMUS.

O0ecneuenne o0pa3oBaTeIbHOIO NMpolecca

Jus nposenenust 3anartuii Lupkon'b pacmosaraer yueOHON ayauTOpuel W KOMIBIOTEPHBIM
kiaccoM. KommbroTepHelil kiacc ocHamieH 20-10 COBPEMEHHBIMM KOMIIBIOTEPAMM, IJIa3MEHHOU
nanenbio SHARP (132 cm), MynbTUMEIUHHBIM POEKTOPOM BBICOKOTO pa3pelIeHus], anmnapaTypoi
JUIs TIpoBeleHHsl BUACOKOHGepeHMiA. CiymarensiM MpeJoCTaBiIseTCs BO3MOXKHOCTh JIOCTyNa K
cetu Hurepuer. [y mpoBeneHHs KOH(PEPEHLUMH, «KPYIJIBIX CTOJOB», (HOpPyMOB, 3acedaHuit
Y4eOHbIil IeHTp pacnoiaraetT akToBbIM 3ayoM (Ha 500 ydacTHHUKOB) U KoH(pepeHi-3amom (Ha 300
yuacTHUKOB). CrpaBo4HO-MH(POPMAMOHHBIA (OoHA pacrmonaraeT OOLIMPHOW JUTEpaTypoil Mo
MHBECTULIMOHHOW TEMaTHKe W CMEXHBIM oTpacisiM. POHJ| MOCTOSHHO NOMOJHSAETCS y4eOHO-

METOUYECKOM JIuTepaTypoil.

2 o
HapTHepCKI/IC OTHOILIEHUS C POCCUUCKUMHU U 3&py6e}KHBIMI/I OpraHusalusIMu Oq)OpMJ'IeHLI HeOGXOHHMLIMI/I JOroBOpaMu.
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JAucTaHIIHOHHOE 00yUYeHue

VYueOubii 1eHTp llupkonb sBusieTcss odumManbHBIM TapTHEPOM O00pa30BaTEIHLHOrO TOpTaia

OBPA3OBAHUE.P®. bnaromapss 3TOMy COTPYJHHYECTBY, CIyIIaTelnsM Y4YeOHOro IIeHTpa

JOCTYIIHBI MHHOBAIIMOHHBIC CIIOCOOBI O6y‘-IeHI/ISI qucpes I/IHTCpHCT. OHM B mONHOH MEpEC MOTYT
OIIYTUTHL MPCHUMYIICCTBA O6y"~IeHI/ISI C UCIIOJIBb30BAHUCM HHTCPAKTHUBHBIX OHJ'IZIfIH-KprOB, O6IJ.[€HI/ISI
C AaBTOPHUTCTHBIMU OJSKCIICPpTAMU TMMOCPCACTBOM BC6I/IHap0B, J0CTyla K 06I.HI/IpHLIM pecCypcam
BJICKTpOHHOI\;I 6I/I6J'II/IOT6KI/I, MPAKTUYCCKUM UCCIICIOBAHUAM U aHAJIUTHYCCKUM 0630paM.
O6p330B3.TCJIBHBIfI nopraji, NOMHUMO JOIOJHUTCIIbHBIX PCUMYIICCTB B O6y‘-ICHI/II/I, Jaét

BO3MOXXHOCTb IPEIIOAaBaTCIAM MU 3KCIIEpTaAM YueOHoro HOCHTpa CO31aThb CBOI OGp&BOBﬁTCJ’ILHHﬁ

npoekT (oHNaiH- wiu oddraifH-kypc) U pasmecTuth ero Ha caiite OBPASOBAHUE.P® nus
HEOTPAHWYEHHOW ayAUTOpHH. YUacTHEe B MPOEKTE IMO3BOJSIET MPENOoJAaBaTesiM U IKCIEpTaM
Y4eOHOTO IIEHTpa peaau30BaTh CBOW TBOPYECKHI MOTEHIMAN, MOIYYUTh JOTOTHUTEIbHBIN
MCTOYHHUK 3apab0TKa, COXPAHSs PU 3TOM BCE aBTOPCKHE MpPaBa Ha CO3/IaHHBIC KYPCHI.

st oOpa3oBaTenbHBIX  YUPSKICHUH, MOPENNpHUSITHA ¥  OpraHW3alii  mopran

OBPA3OBAHMUE.P® MoxeT cTaTh MOJE3HBIM IPU OPraHU3aliu COOCTBEHHOTO MOpTaja IIo

JMUCTaHIIMOHHOMY 00y4eHunt0. [IocKombKy TexHOIOTHYHAs HH(PPACTPYKTYpa MPOEKTa OCTPOCHA Ha
0o0OpYJIOBAaHMU  TIOCIIEAHEr0  TOKOJEHHA W  OCHOBaHa Ha  NPUHIHUNAX  KIACTEPHOH
MacmTabupyemMocTH,  JWCTAaHLMOHHOE  OOydeHue, co3jaHHOoe  Ha  Oase  moprana

OBPA3OBAHUE.P®, Oymer OBICTpHIM U yOOOHBIM, a TaKXe TO3BOJUT COKOHOMHUTH Ha

OpraHu3allMOHHBIX paCXodax.

Hcnonbs3oBaHue I/IH(I)OpMaI_[I/IOHHO-KOMMyHI/IKaI_[I/IOHHBIX TEXHOJIOTUM IS OpraHu3anuu
JAUCTAaHIITUMOHHOT'O O6y‘ICHI/I}I IIO3BOJIACT I_[I/IpKOH’]) OXBAaTUTh 3HAYMTECIBHO OOJBIINM CETMEHT
LeJIeBOM ayauTopun B Bonrorpaﬂe n B ILCIOM IIO POCCI/II/I, a TaKKC CACIaTb KadCCTBCHHOC

o0pa3oBaHue JOCTYIMHBIM KaXI0MY.

MBI ITPUTJIAIIIAEM BAC I[TPOUTU ITPOGECCUOHAJIBHOE OBYUYEHUE
B HAIIEM YUYEBHOM LIEHTPE!
C YBAXEHMEM, AJIMUHUCTPALINA YUEBHOI'O HEHTPA ILIUPKOH.

3pdekTHBHAS MporpaMMa o0y4eHHsI — KJIKWY K

o OBPA3OBAHUE.P®
KapbepHOMY POCTY H JHHAHCOBOI HE3aBHCHMOCTH
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